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TS are times of financial readjustment and 

depreciating values. Stocks, bonds and almost 
all classes of securities have fallen in market price. 
Liquidation of such holdings at this time means a 
probable foss and as collateral their actual worth is 
problematical. 


Individuals or firms with reserve funds cannot 
well afford the risk incidental to such investments, 
especially if uncertain, when these funds may be 


needed for immediate use, 


As an alternative we suggest a SAVINGS 


ACCOUNT or FIXED DEPOSIT in the 


an American 


— Institution 


Money thus invested bears interest at a rate 


commensurate with safety and is available in full at 
the needed moment. 


SHANGHAI 


BRANCHES CHANGSHA PEKING 
TIENTSIN SAN FRANCISCO SINGAPORE CANTON | 
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Standard Oil Company ot New Yorks 


Broadway | New York 


The Mark of Quality 


Socony Products 


Illuminating Oils Lubricating Oils 


Gasoline and Motor Spirits 

Lamps,. Stoves and Heaters 
Road Oils and Material for Road Building : 

Paraffine Wax and Candles 


. BRANCH OFFICES IN PRINCIPAL CITIES OF 


Japan Siam India 

China Philippine Islands South Africa 

Indo-China Straits Settlements ‘The Levant 
Netherlands India 
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LIFE INSURANCE 


AND 


[* you are mot saving money, you are inviting 


disaster. If you are saving money, you are 
on the road to success. In either case you need 


life insurance. | 


SY 


|‘ the man who has failed to save could 

fully realize the dangerous chance he is 
taking, he would quickly turn to life insur- 
ance, like a ship seeking a safe port in a 
storm. A life insurance policy, in itself an 
excellent savings plan, is one of the best 


incentives to additional saving. It eliminates 


worry and thereby increases your efficiency. 
If you have never saved, begin now— 


THRIFT WEEK. 


THE man who is saving money also has 


urgent need for life insurance. Every. 


man should save to his fullest ability. Most 
men intend to and many of them do—for a 
while. Yet few succeed in accumulating 
an estate. Reverses, ill health or premature 
death leave many families in need. Life 
insurance solves this problem. It is a most 
valuable adjunct to any savings plan, for it 
makes the future secure. 


SAVE, by all means, but INSURE also, for it is both saving and protection. 


January 17th to 23rd inclusive, is THRIFT WEEK. There is no 
more practical form of THRIFT than a life insurance policy 
in this strong, safe Company. NOW is the time to secure it. 


Full information gladly given on request. 


ASIA LIFE INSURANCE 


COMPANY, INC. 


OPERATING UNDER AMERICAN CHARTER 


Authorized Capital 
G, $500,000. 


Capital and Surplus Paid In 
G. $150,000. 


MAIN OFFICE: 15 NANKING ROAD, SHANGHAI. 
Agencies in Principal Cities Throughout China. 
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ORTH CHINA IS AGAIN in an agitation of 
N political dissension. The Liang Cabinet has 
incurred the enmity of Wu Pei-fu, military 

ruler of the Central Yangtse region, and his cause 
is apparently being supported by the Yangtse Valley 
Tuchuns. Wu has issued several ultimatums 
demanding the resignation of the Liang Cabinet 
and a reorganization of the Peking government. 
Confirmed reports have arrived from Canton that 
Wu had his representatives in consultation with | 
Chen Chiung-ming even before the Chin Cabinet was 
deposed. Whether any conclusive agreements have 
been reached with the South it is not now possible 
to say. However, it would serm that the entire 
movement of Wu is not directed so much against 
the Liang Cabinet as against General Chang Tso- 
ling, the Mukden War Lord, who-is credited with 
being the master mind of the coup which brought 
about the resignation of Premier Chin. The main 
opposition of the South is directed against President 
su. Wu has seized the opportunity of the alleged 
Shantung negotiations to attack Peking and is 
threatening the capital. Native and foreign opinion 
seems to be divided but its general consensus points 
toward armed conflict between Wu and Chang sooner 
or later. Tsao Kun, head of the Chibli faction, with — 
which Wu is connected, is maintaining a diplomatic 


silence. 


| 
VENTS are moving so rapidly and reports of 
E various natures are so multitudinous that it 
is difficult to forecast what will actually come 

out of the situation. Wu, naturally, is the figure in 
the limelight. He has been assured by Premier 
Iiang that the Shantung rumor is false but has 
apparently made up his mind that it is not and is 
said to be making military preparations. The ques- 
tion mark in the_situation is also Wu. Is Wu 
another militarist, or is he actuated by motives of 
patriotism and by a desire for increased stability 
in the country? This seems to be a question 
which “ watchful waiting” will alone answer. The 
events of the next two weeks will do much to clarify 
the situation, which like al] other crises in China is | 


clouded by various brands of propaganda and diverse 
explanations. 


T can be said, however, that the time is critical. 

It would have been critical even if Wu had 
remained as the Beking’ ovérnment is 
scratching im. every. cofner’ to obtain the funds with 
which to pass the China-New Year settlement days. 
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It is estimated that the total overdrafts of the 
Peking government amount to $75,000,0C0, all held by 
the native banks. This does not take into con- 
‘sideration domestic and foreign loans and interest 
payments. The proposed $90,000,000 loan seems 
to have little hope of success and the Liang 
Cabinet has its greatest problem on hand in the 
matter of finances. If Wu Pei-fu succeeds then the 
collapse which has been looming since early last fall is 
inevitable. Wu, even though his motives may be altru- 
istic, will not be able to scrape together enough 
money in so short atime with which tO appease 


the demands of the New Year. Inany event, then, | 


it would seem that financially republican China is 
facing her worst crisis. The native banks are going 


to feel very strongly the need for funds if the over- — 


drafts are not paid; in several sections of the country 
+ undue speculation in the foreign of various stcck and 


produce exchanges will complicate the crisis, and 


“even now, approximately two weeks before the New 

Year, rumors are current of the instability of a group 
of the largest modern industries in China. Thus 
North China, at least, is up against it politically and 
financially. Military operations at this time mean 
undoubtedly the collapse of government finances and 
-a consequent wave of depression in economic and 
industrial circles. 


: HERE ARE RUMBLINGS OF dissension in 
; China over the lack of gain upon the part of 
the Chinese delegates at the Washington 
‘Conference for their country. Criticisms are rife 
-charging the United States with inactive sentiment- 
ality on Far Eastern questions. Other powers are 
blamed and the Chinese people as a whole are 
disgruntled at what has come to pass. In all of this, 
from the viewpoint of the liberal foreign observer, 
who thinks in terms of China’s best interests, there 
is a shortsightedness that is fatal. It might be 
more accurate to describe this as a long sightedness 
for those who condemn are looking to the Wash- 
ington Conference and are apparently unable to see 
-China’s internai situation as it now exists Facing 
facts, unpalatable but nevertheless true, the question 
arises as to how China could dispose of the 


-privileges asked if they were granted. Inthe matter | 


-of the Customs increase to an effective 5 percent, 
‘news reports have been published to the effect that 
all of the Northern province under the Peking 
government have agreed to the abolition of likin 
upon which the grant Hinges. Just what is meant by 


‘the establishment of the Liang Cabinet would seem 
‘to indicate that the actual provinces holding 
allegiance to Peking are not those of the Yangtse 
‘Valley, nor those of the Canton government. 
From a fair analysis it would seem improbable that 
the provinces of the South will consent to the 
abolition of likin in order, from their viewpoint, that 
the Peking government may enjoy an increased 
return from the Customs. In 1901, 1903, and at all 
times’ thereafter when the increase of China’s 
“customs duties have been under consideration pro- 
visions have been made for their advance, provided 
always that likin was abolished. Yet there has been 
_mno abolition of likin levies as yet and it is only just 
to predict that such an abolition is not now possible. 
M toriality might be taken from the tributes 
levied ‘upon the. Chinese -merchants of 
various’ ports’ atid: :trading “céhters, ‘grasping 
military officials, and by the disbandment of organi- 
zations such asthe Anti+Narcotic Society of Chihli 


. 


ILD examples of the abolition of extraterri- 


the Northern provinces? The new allignment since 
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because of interference on the part of the police. 
It is not illogical to believe that similar instances 
might occur among the foreign firms in China if 
extraterritorial rigi ts were relinquished now. The 
relinquishment of these rights by the Germans has 
been taken as an example of the course to be 
followed but it is natural to conclude that although 
this one nationality has taken the step it still finds 
protection under the existing rights of other 
nationals. Chi:a has no regularly organized judicial 


_ Machinery in the modern sense of the word, no 


universally accepted civil or criminal code, and 
no existing government whose influence covers 
effectively the whole of the eighteen provinces. 
To whom then could the citizens of other nations 
look to for safety and support, justice and 
fair dealing? China’s internal condition reflects a 
constantly changing allignment of groups and 
parties, and an erratic fluctuation of allegiances. The 
true friend of China must recognize this. There isa 
constant stream of talk of improved conditions but 
matters seem to drift from bad to worse. The 
duties of citizenship are being shirked and evaded by 
those who might aid ‘he establishment of a democracy 
urtherin the best sense of the word, and the actual 
administration is being left in the hands of those 
who seek monetary gain and glory, with a few honest 
officials smothered by the actions of the many. 


HIS is a dark condition to outline but it must 

} be cescribed if actual conditions in China 
today are to be recorded. The chagrin 
expressed in connection with China’s case at the 
Washington Conference may be finally explained by 
the country’s own lack of unity and cohesion... Even 
while, the delegates who presumably represent China, 
are attempting to present the case of the country 
they are being retarded and defeated by a change of 
Cabinet and a theatened upheaval in the North. 
Under these conditions the question of returning to 
China those rights she requests is fraught with 


difficulties, that from the viewpoint of the interna- 


tional materialist are practically insurmountable. 
This does not mean to intimate, however, that 
nothing should be should be done to restrain Japan. 
There are enough evidences in the present situation © 
to indicate that Japan is assisting in stirring up 
domestic strife in China as much as she ever has 
and is following the same policy which in Siberia 
prevents her from withdrawing her troops on account 
of the “safety of her citizens and their property.” 
Japan can be enumerated as one of the most active 
sources of domestic disorder in China and if China is 
to succeed an active restraint must be placed on the” 
encroachments and activities of Japan. 


with the difficulties of the Far Eastern section 

of the Washington Conference. These ob- 
stacles or difficulties are two in number, one positive 
and one negative, each receiving its characteristic 
from the nature of the country creating it. The 
positive difficulty is that of restraining Japan from 
further imperialistic and predatory expansion with- — 
out creating another world war. On the negative 
side is the difficulty of bringing order out of 
confusion in China by the creation of.a stable 
national government without actual international 
control or interference—this latter step being a 
certain road to increased bickerings and jealousies. 
The first difficult may find its solution in the 
convincing of Japan that the European powers have 
no ulterior aims in their present international 
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reeme~ such as French—Kermalist ‘treaty in the 
ear East and the alleged British interest in Thibet. 
To this might be added also an abolition of secret 
diplomacy and “entangling” alliances and the actual 
laying on the table of the foreign policies of the 
various world powers. The second difficulty is one 
that can best be solved by the Chinese people 
themseves, by a greater appreciation of the duties 
of modern day citizenship, by active interest in the 
affairs of the country and by an overthrow of all 
those officials who are seeking selfish aggrandizement 
rather than the country’s welfare. Though China 
and the Chinese may be somewhat disgruntled with 
the affairs of the Washington Conference if they 
will take the time to logically consider the cause for 
the present trend of events they will find an answer in 
the shifting and crumbling weaknesses of their own 
country—for which they themselves are responsible. 


Fengtien vs Chihli 
BY NEWCOMB TSUNG 
| | ae chasm between the Fengtien and Chilhi 


militarists has greatly widened during the 


last fortnight. The present Liang Shih-yi 
Cabinet forms the target of attack for General Wu 
Pei-fu. The Loyang War Lord does not bear so much 
grudge against Mr. Liang as against General Chang 
Tso-ling, Mukden War Lord, supporter of the new 
Ministry. In attacking the Cabinet he has apparently 
intended the attack for Chang. His telegram of 
January 5 was the first gun of a campaign planned 
in opposition to the Liang Cabinet directly and to 
Chang indirectly. It has caused quite a stir in 


political circles particularly. It is bound to have 


important bearing on the general political situation. 
The gist of the telegram is as follows: 
“Of all the evils the greatest is country-selling ; 


and of all the traitorous acts the most damnable is 


subservience to foreigners. Once a mistake is made 
it is impossible to escape its consequences. The 
country has been. fighting fora just settlement of 
the Shantung question, and the Shantung Railway 
constitutes the central point of that question. During 
the last few months, the Chinese delegates at 
Washington have done their best in holding the 
Chinese ground, and finally they have succeeded in 
making Japan to agree to the redemption of the 
~ railway by Chinese money raised through the issue 
of domestic bonds. While these arrangements 


were being made, Liang Shih-yi came in and ’ 


stole the post of Prime Minister. In consequence the 
Japanese delegates at Washington suddenly changed 
their attitude and turned down the previous plan 
of payfient. At the same time the Japanese govern- 
ment instructed its Minister at Peking to insist on a 
Japanese loan and that the Japanese government 
shall have the right to appoint the technical experts 
for the railway. At this most critical time, Liang 
Shih-y', regardless of the country’s interests, agreed 
to the demands of the Japanese Minister and instruc- 
ted the Chinese delegates at Washington accordingly. 
In consequence the railway in Shantung will be 
menaced by the’ Japanese, and in addition, be in- 
cumbered with several millions of Japanese debt. 
Mr. Liang is not afraid to do what other Cabinets 
have refrained from doing.” 

In reply, Prime Minister Liang has declared in a 
telegram that the Cabinet had caused no change in 
the policy of the Chinese delegates at Washington, 
_and branded as absolutely false and without founda- 
tion the rumor that the Shantung negotiations were 
to be transferred to Peking or had been transferred 
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to Peking. He stated that in this matter the Cabinet 
strictly tollowed the proposals of the delegation at 
the Conference and that this answer had been given 
to the Japanese Minister when he called last week at 
the Foreign Office. A transfer of the negotiations 
has never been contemplated. In addition to Mr, 
Liang’s denial of General Wu’s charge, an inquiry in. 
Japanese official circles at Peking, according to 
Reuters, elicited a further denial of the report that 
the Shantung negotiations were being transferred to 
Peking. It was stated that, beyond the reply of a 
member of the new Cabinet to inquiry made shortly 
after the appointment of the new Ministry, in which 
he intimated that the present administration desired 


a settlement of the Shantung question, the matter 


had not been discussed between Primier Liang’s 
government and the Japanese Legation. From these 
reports it appears evident that the whole matter of 
the Shantung negotiations remains in the hands of 
the Chinese delegates at Washington D. C. oe: 

General Wu, in despatching the provocative 
telegram before the report was verified, has appeared 


to many to have acted rashly. This is the consensus 


of opinion prevailing in some quarters. It is con- 
sidered fair that Prime Minister Liang should have 
been given a breathing space to demonstrate whether 
he can straighten the chaotic financial situation be- 
fore the Loyang General launched the attack on him. 
General Wu said that Mr. Liang had caused the 
Shantung negotiations transferred from Washington 
to Peking and had promised to the Japanese Minister 
to repurchase the Kiaochow-Tsinan Railway by means 
of a Japanese loan.. Mr. Liang replied that he had 
not done the things alleged. General Wu appears 
to have not yet accepted Mr. Liang’s explanation as 
satisfactory pending further developments. In the 


-meantime General Tsao Kung, his superior, according 


to press reports, is trying to mediate. If his good 
offices of mediation are successful, General Wu will 
remain silent until another occasion arrives for him 
to speak. If they fail, it is presumed that he will 
make a military demonstration against Peking. 

In either way he runs the risk of losing what he — 
has obtained. By remaining silent after the first shot, 
he will lose the respect of the people. To make a 
military demonstration may force an issue between 
Chihli and Fengtien. The measuring of strength 
between these two military parties will be a calamity 
to the country. General Chang has prepared for 
several years to contend for surpremacy in North 
China. He had hoarded $20,000,000 in specie reserve 
for the emergency and is collecting $20,000,000 in 
revenue annually in Manchuria. By the exercise of 
some economy, he can use the annual Manchurian 
revenue to support his troops without having to geta 
single cent from the Central government at Peking. 
His territory is not open to attack once Shanhaikwan > 
is guarded. On the other hand it is feared that 
General Tsao and General Wu are ina less strong 
position, having no fixed income of their own, and no 
brilliant helpers to assist them. It is uncertain 
whether they will again emerge from such a strife 
victorious. General Wu's despatch of the telegram 
of January 4 denouncing Prime Minister Liang is 
considered arash act, If he had waited for some 
time and taken action when the new’ Cabinet had 
actully done something contrary to popular wishes, 
he would then be ina favorable position and could 
easily swing the public opinion to his support, 
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~--there not some truth in the adage that weak na- 
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The Conference and 
American Prestige 


BY FRANCIS ZIA 


Has not the Washington Conference been 
convened to performa dual international service, to 
settle the problem of world disarmament on the one 
hand and to adjust the abnormal aspects of the Far 
Eastern situation on the other? The world dis- 
armatnent problem has been partially solved in that 
the Great Powers have reached a common under- 
standing regarding the ratio of the limitations to be 
placed upon their respective navies. But the Far 
Eastern situation is still as unsettled as ever because 
we have not been permitted to lay before the Con- 
ference in full session our case in the Shantung 
(uestion, and our grievances in connection with the 
notorious Twenty-one Demands have not been 
eradicated. It is impossible for the world to have 


. peace if the stronger nations tolerate oppressive 


deeds based on military strength in defiance of the 
rights of the weaker mnations.? Have not the 
American and_ British delegations followed a 
shortsighted policy after all?—Sin Wan Pao. 

When Ex-President Wilson lost his better 
judgment by saving the League of Nations at the 
sacrifice of China’s rights over Shantung by 
subscribing to the Shantung clauses embodied in the 
German Peace Treaty, there was an uproar of 
protest among the Republicans in the American 
Senate, and this protest was echoed throughout the 
United States. It was this outburst of righteous 
indignation that led us into believing that we could 
count upon the staunch support of American states- 
‘men when the Shantung Question should come up 
before the Conference for discussion. But the 
evasive attitude of the American delegation, as was 
shown by its recommending the exceedingly inadvis- 
able course of’ direct parley between China and 
Japan, has brought to light the fact that the 
Shantung Question has simply served as a convenient 
tool for American politicians to use in indulging in 


- disputes connected with party politics, and that the 


stiff fight put up for the vindication of China’s rights 
over Shantung has been lacking in genuine sincerity 
when the hour came for the acid test to be applied to 
action consistent with the plausible arguments 
advanced.—Min Kuo Jih Pao. | 

In view of China’s repeated defeats in her 
diplomatic intercourse with ihe foreign nations, is 


tion is dreaming when she thinks in terms of 
diplomatic success?’ While it is a good thing that 


the Anglo-Japanese Alliance has been replaced by the 


Quadruple Entente, it is a source of intense dis- 
appointment to the Chinese people that any interna- 
tional pact should have been made to offer the 
superfluous guarantee for the territorial integrity 
and political independence of China since.these rights 

are common to all civilized countries which enjoy 
political freedom as independent members of the 
comity of nations. Will not there be an outburst of 
indignation if such a pact were made in regard to the 


*~ political interests of Great Britain and the United 


States? The Entente is further obnoxious in the 
sense that it affects China’s freedom in concluding 
treaties with the nations that are members of the 
Entente. China has unquestionably sustained de- 
plorable defeat at the Washington Conference be- 
cause she has not had a proper opportunity of 
bringing up the Shantung case before the Conference 
and of securing the abrogation of the Twenty-one 
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Demands simply because the British and American 
delegates have induced the Chinese delegates to ap- 
proach the problems affecting Sino-Japanese relations 
in the form of a direct parley outside the Conference. — 
—Yih Shih Pao (Tientsin) | 

Extracts fromthe Chinese press like the kind 
above quoted may be multiplied but this is 
unnecessary as the quotations made are sufficient to 
indicate the trend of general sentiment among the 
Chinese people with regard to the Washington 
Conference. It is manifestly one of sore disappoint- 
ment over the seeming lack of moral courage among 
American statesmen who, notwithstanding the expen- 
sive lessons learned at Versailles, still believe in 
compromise on a basis thoroughly inconsistent with 
the high ideals of world peace, ideals which were 
held before the eyes of the civilized nations as being 
the guiding motive for the convocation of fte Wash- 
ington Conference. | | 

When China declared war on Germany on 
August 14, 1917, she did so upon the advice of 
President Wilson communicated to President Li 
Yuan-hung through Dr. Wu Ting-fang, then Minister 
of Foreign Affairs at Peking. The American 
government was then represented by Dr. Paul §S. 
Reinsch, who did not fail to impress upon the Chinese 
government that since China’s remonstrations with 
Germany on the subject of ruthless submarine war- 
fare had fallen upon deaf ears, she should follow 
the lead of the United States in declaring war upon 
Germany, and that America would not fail to give 
China the needed support when the Chinese interests 
were to be considered in connection with the post- 
bellum adjustment of world relations. This advice 
was taken to heart by reason of the traditional 
cordiality which for centuries past has knit the two 
great nations together and which has been enhanced 
by the absence on the part of America of all ulterior 
motives of territorial acquisition in China. An 
additional factor of optimistic hope at that time was 
the belief that the United States, having paid in the 


Great War the immense price of countless lives and 


incalculable material sacrifices at a critical time when | 
the destiny of the Allies was looking black, and 
having entered the conflict under the banner of the 
idealism of ‘‘ making the world safe for democracy,” 
would at least command a decisive voice in placing 
on a working basis of Wilson’s “ Fourteen Points.” 
These hopes were shattered when the news reached 
China that Germany’s rights in Shantung were 
to be inherited by Japan and that Woodrow 
Wilson as the diplomatic representative of the 
American nation, for the sake of saving the League 
of Nations. at all costs, had sacrificed China by 
endorsing the Shantung clauses in the German Peace 
Treaty. These hopes were revived When the 
Versailles Treaty, chiefly on account of the Shantung 
Question, was repudiated by the American Senate, © 
and when it was known that the press of the United 
States was united in denouncing the injustice 
inflicted on China by giving away rights which meant 
equally as much to China as Alsace and Lorraine to 
France. These hopes became sanguine expectations 
when President Warren Harding convoked the 
Disarmament Conference simultaneously with the 
Pacific Conference. The general feeling was that the 
new administration of America was is at last farsight- 
ed enough to see that success in the problem of world 
disarmament lies in the just solution of the outstand- 
ing issues of the Pacific, especially the vital issues 
pending between China and Japan. The Washington 
Conference opened amidst such promising auspices 
that the Chinese people as a whole had practically . 
jumped at the conclusion that America by her moral 
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courage and spirit of disinterestedness will crown 
the Conference with a degree of unprecedented 
success. This exultation, it soon transpired, was 
based on premature hopes and the disconcerting 
‘mews of the discussion of questions of minor import- 
ance affecting China’s foreign relations on account of 
the exclusion of the all-important Shantung Question 
from the conference chamber began to sound the 
Warning of the need of a total disillusionment 
regarding the prophesy that the Washington Con- 
— was a cure-all remedy for China’s diplomatic 

The developments in connection with the Shan- 
tung Railway have merely served to strengthen the 
belief that there is something fundamentally wrong 
with the attitude of the British and American 
delegations towards this question. 
being a signatory party to the Versailles Treaty, 
might not easily take up a course of action that would 
_be tantamount to an admission that China had been 
wronged at the Paris settlement but why the United 
States should at this opportune moment have declined 
to make her own voice felt to show forth the reasons 
why she refrained from signing the Versailles 
Treaty and to offer China warm support when the 
latter had been willing to do what could not. be 
legally expected of her, namely to raise funds in 
China for the cash payment of the “redemption” 
of the railway?—this is a mystery to the Chinese 
people. | 

There is fortunately a strong feeling that after 
all the American people are deep at heart sym- 
pathizing with China’s case and that they would 
not approve of any decision which results in the 
prolongation of the oppressive grip of Japan on 
one of the most historic provinces of China. It is 
safe to say that the failure of China at the Washing- 


ton Conference is in all probability not going to cost 


the United States the diminution of the goodwill of 
the Chinese people but it willincrease their distrust 
of effective American moral support in diplomatic 


issues. It is within the power of the Americans 


China to cultivate the field of Chinese goodwill and 
foster a firm spirit of mutual understanding and 
sympathy witha view tothe development of ideal 
relations of cooperation in the realms of China’s 
commerce, education, industries, economics and 
So primarily for the benefit of the two nations 
ut ultimately for the improvement of the spirit of 
world brotherhood which has been rightly looked 
upon as the one medium forwarding off another 
disastrous world war whose destructive aspects will 
defy description. In a subsequent article, the writer 
will endeavor to present the items of this Sino- 
American cooperative program from the Chinese 
viewpoint. 


Communications and 
Education to Save | 


China 
BY DR. PAUL MONROE . 


(The following interesting lecture was given by Dr. 
Paul Monroe, of Columbia University, during his recent 
visit in China before the students of the Peking College 
of the Chiaotung University. Lectures by prominent 
foreign Visitors on all kinds of current topics are regard- 
ed by H. Y. Hu, principal of the college, as an important 

art of the college work. A month ago, Dr. Walter 
Williams. dean of the School of Journalism, of the 
University of Missouri, and president of the Press Con- 


Great Britain, 
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gress of the World, at the invitation of Mr. Hu, gavea 
talk on modern journalism for China. 

Another feature of the college, which is equally 
commendable, is the provision to employ its graduates in 
the national communications service and to insure a close 
association between members of the Ministry of Com- 
munications and its students. Mr. Hu, its principal, is 
also chief of the Traffic Section of the Railway Depart- 
ment, and therefore ‘knows what kind of training his 
students need most in order to enable them to join the 
government service. The college now has 500 students, 
who, upon their graduation, are employed in traffic, 
accounting, telegraph and wireless departments. It 
chooses the best graduates for higher technical education 
abroad. Fifty of them have been sent to America and 
Europe, and an equal number to Japan. Many of them 
who have returned are doing good work. 

The college is an amalgamation of the postal and 

telegraph, and railway administration schools which used 
to be under the direct control of the Ministry of Com- 
munications. Since the amalgamation, and its incorpora- 
tion into the Chiaotung University its standard has been 
raised to that of a university in a foreign country, and 
the courses now offered are to be completed in four years 
instead of three years as previously. The faculty of the 
college is composed of three American teachers and 
three Japanese to teach technical subjects and the foreign 
languages. Most of the Chinese teachers are graduates 
of the American or European universities. The college 
has for training purposes one wireless station in its 
campus, and one communications museum. Its present 
equipment is rather limited. A part of the buildings of 

the Ministry of Communications is used to house the 
college, which in the near future may be moved to more 
spacious quarters, Editor). 


ROGRESS depends largely on the information 
P and ideas which are transferred from the 
favored few to the large mass. Development 
of means of communication thus becomes the very 
basis of civilization. One of the great needs of any 
country is the development of means for transmitting 
knowledge toall classes of people; railways, tele-— 
graphs, moving pictures and newspapers are real 
means of transmitting ideas to all classes and thus of 
vital educational importance to your people. : 


The index of national progress is frequently ex- 
pressed in terms of the consumption of steel and iron, 
both of which largely enter into the means of a 
country’s communication; also in terms of the miles 
of railroad ina country. Miles of railroad per one 
thousand people is a very good index of modern 
civilization. 

It has been ten years since J last visited China 
and I cannot but notice the great improvements which 
have taken place in that time. Nearly all of this 
improvement is in the form of better communication. 

You yourselves are agents of ‘“‘ mass educations.” 
One of the chief means of progress is through the 
development of the various lines of communication 
in which you are being trained. My chief interest in | 
being here is because of that fact. Look upon your 
future work as a form of education; not as a job, or 
merely as a day’s work, consider yourselves as 
educators engaged in the development of your people. 
In so doing your work contribute greatly to the form 
and power of modern culture. 

History tells us that the warfare of one people 
against another was for the purpose of controlling 
lines of communication. From ancient times the 
control of lines of communication between Eastern 
Europe and Western Asia has led to War. The 
control of the railroad between Berlin and Bagdad 
arrayed the Germanic and the Anglo-Saxon nations 
against each other. 

And there is the Island of Yap, This little is- 
land is just a few miles in length and breadth, 
important only asa station in the long line of com- 
munication’ between the West and the East. Asa 
result of this it becomes a bone of contention. There 
is no direct public means of quick communication 
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between America and China; no way of getting here 
except by round about and difficult routes. The 
people who have contro] of these means of com- 
munication. are the people who are themselves 
disseminating information. Sometimes the facts are 
distorted or exaggerated or minimized. Therefore 
this question becomes one of tremendous significance. 
Ordinarily the Island of Yap would be unimportant ; 
but when one begin to realize the importance of 
rapid and uncontrolled communication, the question 
then becomes one of vast significance. 

The development of roads in a country con- 
stitutes the chief means of welding that neople to- 
gether. Daniel Webster never believed it possible to 
join the Pacific with the Atlantic States and opposed 
any legislation favoring means of bringing the two 
sections together. In those days it took two years 
to make trip, and in that length of time a man’s 
tenure of office would expire before he reached 
Washington. Now the trip can be made in four or 
five days. 

In the American Civil War of 1861 the North 
was largely aided, because it was better equipped 
than the South with railroads and telegraphs. I 


believe that the best means of pacifying your country © 


is the further development of railroads and of 
telegraph lines, so that the people will know each 
other and intermingle and be able to communicate 
quickly. 

The Americans have within twenty years changed 
the Philipines from a sixteenth century condition toa 
modern twentieth century civilization,—largely be- 
cause of railroads, good roads and schools. Among 
the non-Christian tribes all the old conditions of 
savagery, head hunting and the like have mostly dis- 
appeared because of improved means of communica- 
tion. 

There are many features in the development of 
communication. Development depends on modern 
science; even to a wagon road must be applied 
modern science; bridges are largely a matter of 
modern science. In its application to these various 


lines of communication, there is called into being 


certain traits of character which you as a people need 
very greatly because they were not developed in your 
old culture. In your old culture the ideal was largely 
a matter of social conduct which did not call for the 


development of certain traits of character - demanded 
in modern life. | 


Three traits of character are essential to the 
day: a sense of accuracy: asense of punctua- 


lity: a sense of responsibility for the immediate 
obligation. 

In your ofd culture these traits were not developed 
bzcause they were not essential. A mere approxima- 
tion would suffice,—about so—and—so, or about such 
atime of day. Now today you cannot run a modern 
railroad or a modern telegraph system on an ap- 
proximation of time. It must be an exact time. If 
not, then there are wrecks and a loss of lives. Trains 
are usually despatched by telegraph and unless the 
telegraph offices use the same accurate time, trains 
will goto smash. Modern science calls for the sense 
of accurate measurement. 

Between person and person the importance of 
punctuality is not realized, but the railroads are 
developing that. They run very punctual I have 
observed. They cannot deviate from functuality 
or else lives would be endangered. 

The sense of the importance of the thing im- 
mediately before one, little or trifling as it may be, is 
a quality demanded. Slight defects must be attended 
to immediately: immediate attention to the small 
duty stands before anything else whether related to 
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railways, telegraphs or other form of communication, 
Minor defects must be attended to or else the trouble 
quickly gets beyond control. 


You young men are not only developing char- 
acteristics needed in your line of work, but of the 
essence of character itself. Reliability in business, 
and in time reliability in politics must come from 
the same kind of training, and the appreciation 
of the same trait of character. The three character 
traits I wish to again emphasize are: accuracy, 
punctuality and immediate attention to the task of 
the duty right before us. 


There are general traits of character evolved by 
different peoples. One of the best things which my 


own boy got out af the war wasa generalization of“ 


the difference between the American and the French 
soldier. 
tremendous respect for material things and would 
sacrifice unlimited time anc energy to preserve them, 
The American soldiers’ conception of time was all 
important ; but they would throw the tools with which 


they worked, caring little for the material things. — 


The Frenchmen, on the other hand, had not develop- 
ed a sense of the importance of time at the sacrifice 
of the method of handling of material things. Asa 
result of these divergent characteristics of these 
people, the French and the American, there develop- 
ed many small conflicts of opinion and acticn which 


were noticeable throughout the generous cooperation 


of these two peoples. : 

Your own ancient culture emphasized the 
tremendous *importance of personal relations between 
man and man,—person and person. Those traits, 
such as courtesy, respect, refinements of conduct 
between man and man, have been developed to such 
an extent, that you almost look upon Western people 
as barbarians because they seem to lack this personal 
respect between man and man. 

The Western people have been so _ closely 
identified with the forces of nature in a large way 
that they have not given much attention to the contact 
of person and person. They have had a tremendous 
respect for the forces of nature. Asa result of this, 
they have developed a very great respect for, and 


attention to, the mastery of material things; we are. 


materialistic in this sense. 

The East and the West have been brought close 
together, you young man are agencies to master these 
new forces, as a people you must give much more 


attention than®@in the past to the mastery of the 


forces of nature. You must supplement the old with 
In doing this you should recognize that the 
work. you are undertaking is really a work of 
education. And in deing so, there must be a gradual 
development of the three traits, already mentioned 
which can only come through the study of science, 
and through the application of science in the work. 
So I think the immediate future of your country will 
depend very largely on your young men. | 

In this there will be two important forces of 
education. 


I. The transfer of experience, ideas and 
knowledge from the older to the younger. 

2. The transfer of information and ex- 
pertence between adult members of society’ 


This can largely be brovght ebcut by gocd 


schools and by good means of ccmmunication. As 


such workers, I hope you will be successful educators 
and real patriots in the service of your country. 
These powers must be developed if your country is 
to be successful in its dealirg with foreign pc wers 
and their nationals. Our hope is that these political 
difficulties internal and external will be overcc me 


He said it came to this: the French hada - 
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through the application of science and the develop- 
ment and mastery of the forces of Nature. 


Econom And Financial 
Conditions During 
December 1921 


__. COMPILED BY 
THE CHINESE AMERICAN BANK. OF COMMERC 
| SHANGHAI BRANCH 

Trade: The month of December was typical 

for the entire year 1921,—distinctly a period of 

liquidation. Not much in the way of new business 

is reported on behalf of China. It would, however, 

be a consolation to have the assurance that old 

stocks have gone into consumption and thus made 
room for new trade. 

The effects of the world crisis, as far as they 


| *hit China, were much more visible in imports than 


in exports. Cotton piece goods from abroad had 
weighed heavily on the market, but the close of the 
year proved that not only had a very fair portion of 
old stocks been liquidated, but that inquiry for the 
remainder was brisk and that there were good 
rospects for the early realization of existing stocks. 
eserts goods, which the world was unable to take 
from China, were consumed within the country by 

newly established manufacturing concerns. 
e cotton industry in China did well during 


the past year. Oil mills, however, were hardly 


able to make ends meet. The flour industry, which 


started the year excellently, had to abandon activities 


owing to eapseag short crops of wheat. 
In our report for November, mention has_ been 


made of the necessity of ceasing work in many of 
- the flour mills all over China. The situation has 


been accentuated during December. By the middle 
of the month only four out of Shanghai’s twenty- 
five flour mills have been working, while all the 
others had to close down owing to lack of wheat. 
This entails necessarily the dismissal of the mill 
hands and most of the office staff. Apart from one 
flour mill, which is owned by the Mitsui Bussan 
Kaisha, all the others at Shanghai are owned and 
managed by Chinese. 

Although practically no wheat is grown. in the 
immediate neighborhood of Shanghai, this port, by 
virtue of its excellent situation, has become the 
center of the flour industry, and is likely to gain 
considerably in importance during coming years. 

During the nine working months of the year, 


the Shanghai mills are consuming about 750,000 tons © 


of wheat and producing daily about 100,000 bags of 
flour of 50 lbs, weight. 

In 1920 there was a large export of flour from 
Shanghai, namely 16,350,000 bags, while the export 
for this year up to end of October was only about 
4,000,000 bags (of 50 Ibs. each). The following 
are the figures relating tothe export of flour from 
Shanghai during the past four years. 


10,250.000 

11,500,000 

16,350,000, 

4,000,000 ,, (first 9 months). 


The bulk of the flour was exported with destina- 
tion to other Chinese ports. 

Looking at things as they stood in December, 
1921, there is no doubt that flour milling, on account 
of the circumstances described, is not lucrative in 


‘China, and foreign competition is expected. How- 


the month were: 
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vet the set-back is certainly of a temporary nature 
only. 

In one of our previous reports we have 
mentioned the fact that wheat is beginning to enter 
Manchuria (the wheat country par excellence) from 
the Pacific Coast of America. Now we can supple- 
ment our statement by adding that American flour 
has been imported into Manchuria, where it is sold 
at Yen 3.30 per bag, as compared with Yen 4.00 for 
the Manchurian product. . 

During the month of December several ‘ Stock 
Exchanges ” closed their doors or entered into volun- — 
tary liquidation, and, probably in consequence 
thereof, one native bank of Shanghai suspended 
payment. 

Cotton, in sympathy with prices abroad, firmed 
up, and was quoted at the close of the year at Tls. 
33.50 per picul for the Tungchow variety. The export 
of China raw cotton during the past three months 
amounted to 107,000 piculs only. 

Silk continued on the firm side, but nevertheless 
a fair volume of business was transactcd in December. 

Weshall be reverting to Chinese trade conditions 
when — ner and other countries commerce 
for the past year. 

Rates and Exchange :—The price of silver in 
London receded from 3754d on December 1 to 34% 
on December 31, making the drop 3 Pence, while 
New York quotations fell from 68 Cents to 64%d 
Cents. Tendency was downward when the year 
closed, though India is likely to come in as sporadic _ 
buyer. Official rates dropped from 3/10 to 3/5 in 
December and from 76% to 72. Business for the year 
was, however, done at considerable premiums over 
these rates, 

Shipments of bar silver during December from 
London to Shanghai were only £105,000:—, while 
arrivals during the month here were as follows: | 


Shipments of bar silver from Shanghai during 


3,938 to the Mint at Canton 
929 ,, Nanking and Hangchow 


4,867 bars 


Average Rates of exchange at Shanghai for 
December were as follows: 


Frs .. 938 

64.70 

Average official quotations at Shanghai for 19: 
Last quarter Las half year W hole ysar 

10.28 9.58 9. 
63.50 67.36 71.31 


Regarding prices of silver it is very difficult to 
foretell what the future will bring. Undoubtedly 
India, and to a much more pronounced degree China, 
is capable of absorbing huge quantities of the white 
metal. But as exports from China are not likely to 
exceed imports into that country,—and as large 
foreign loans are hardly probable in the near future, 
it appears improbable that China will influence the 
silver market in a decisive way. 
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The production of silver all over the world has 
decreased in 1921 ascompared with 1920. Mexico 
produced 62,500,000 ounces against 66,000,000 ounces 
during 1921. U.S.A. as well as Canada have also 
had a reduced outputin 1921, while Australia has 
apparently continued to produce ona prewar scale. 
The Continent and Great Britain are sellers of fair 
quantities of silver (derived from demonetization) as 
the year closes. 


Up to the end of the year America has purchas- 
ed 85 million ounces under the provisions of the 
Pittman Act. | 

It is interesting to note that high and low 
quotations of silver during 1921, which were: 


Highest Lowest 
433¢d on 27th September 3056d on Sth March 


Cross Rates: There was a steady appreciation 
of Sterling during December, amounting to 5 percent. 
The reason for this improvement is clearly to be seen 
in the hopés inspired by the Disarmament Conference 
in Washington, and by the settlement of the Irish 
question. | 

Francs also shared in the improvement, namely 
from 56.65, in the beginning of December to 52.50 at 
the end of the month. 

Marks were more or less stagnant round 800, 
waiting for developments. . 

Highest, during December, Lowest 


Gold $—£ 423% 405 
Francs—f£ 56.65 51.80 
Marks—# 937.— 


Review: The close of the year induces us to 


review the immediate past from the economic point 


of view. 
China has undoubtedly progressed in 1921, 


especially in the way of industrial enterprises, for 


which there is just as much scope here as there is 
assured success. Like the rest of the world China 
was seriously affected by the economic crisis which 
left its traces everywhere, but taken altogether China 


was hurt ina lesser degree than almost any other 


country. This is proved by the revenue of the 
Customs, which show record figures for the past year, 


against the previous year Haikwan Tls. 49,500,000. 
Revenue collected in 1921 in the principal ports 

was as follows: 

Shanghai,.... H. Tls. 19,914,000, increase of Tls. 1,081,000 


1,002,000, decrease ,,__,, 68,000 


The Chinese people are beginning to realize that 
the future of their country is closely connected with 


industries, and it is the manufacturing line that is 


going to show rapid development in the near future. 

A serious obstacle to economic progress is the 
country’s political situation, which unfortunately had 
not improved when the year closed. The inaugura- 
tion of the new Cabinet, headed by Liang Shih-yi, is 
unlikely to bring about the unification of North and 
South. 

At the Washington Conference only few tangible 
results had been obtained until the end of December, 
though there remains no doubt that China will reap 
some immediate benefits, while the realization of 
other long cherished hopes will probably take some 
time. 

Concerning new funded loans there is little to 
record for 1921, but some of the older internal loans 
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have been consolidated and put on a much more 
secure basis. The funding of the internal loans was 
astep in the right directicn, and if the new pro- | 
visions are carried out, the internal Ican service will 
give to the investing public the much needed con- 


fidence. 


_ Appended hereto isa table giving full particulars 
regarding China’s internal loans as they stcecd on 
December 31, 1921. 

The crisis to which the two government banks 
were subjectedin November has been easily over- 
come, and free redempticn of bank notes issued is 
again assured. Speaking generally there was further 
progress made in the way of Chinese banking during 
the past year. Quite a number of new banks were 
added to those already operating under Chinese law, 
and the body of Chinese bankers is rapidly becoming 
a factor of enormous importance and beneficial in- 
fluence to the country. | | 

- One point in connection with native banking 
customs calls for comment, namely the excessively 
high rates of interests given and taken, which is 
certainly an obstacle to the rapid development of 
commerce, 

U.S. America: While many industries had to 
undergo critical periods and alihcugh farming has 
required government aid in 1921, that year can be 
considered excellent, in spite of the fact that the net 
rorgrenne trade balance was somewhat below that of 
1920, | 

In our report for the month of October we have 
given the balance of trade with foreign countries as 
G$146,000,000 in favorof U.S.A. The last quarter 
was not very favorable to trade, but has undoubtedly © 
added to the above balance. : 

The net import of gold into the United States 
for the past year has reached $660 millions and the 
net export of silver $11,700,000, | 

America’s trade with China shows a considerable 
decline for the month of November, totalling Gold 
$5,000,000 for imports from China and Gold $7,500,- 


000 for exports to China against Gold $9,000,000 and 


Gold $8,800,000 respectively for the previous month. 
Germany plays a very important role at this 
moment, and is the key to the much desired 
rehabilitation of the world’s trade. It is therefore 
interesting to review the inner causes of Germany’s 
critical financial conditions. The relation of the 
Mark to the Pound Sterling as it stood at the end of 
December (about 800) cannot last. It is not difficult 
to forecast that we shall witness before lcng a radical 
movement in rates, either downward or strongly 
upward. ‘The direction will be influenced by the de- 
cisions arrived at in Genoa or Paris, where financial 
conferences are to take place in January and later. 

The question that is so difficult to answer 1s: 
how long will Germany be able to make the stipulated 
reparation payments? 

In order to procure the gold for the first 1,000 
millions Germany had to sell paper Marks abroad, 
thus causing a serious depreciation to her own) 
currency. Further payments in gold and the separa- 
tion of Upper Silesia from the country added to the | 
devaluation of German currency, until in November 
1921 the Sterling became equivalent to 1,200 Marks. 

The principle cause for the serious decline in 
Germany’s currency is her unfavorable trade balance, 
which cannot possibly right itself, as lcng as the 
country is forced to export abroad (reparations in 
kind) without obtaining countervalue. 

Germany’s obligations dn the way of reparation 
payments only are as follows: 

(1) 2.000 millions of Marks in gold annually 

_payable in four quarterly installments. 
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(2) 26 percent from the value of the country’s 
exports, estimated to yield 1,600 millions 
Marks. 

(3) Cost of the troops of occupation, about 
1,600 miilions of Marks in gold. 

This means 5,200 millions of Marks in gold 
each year. | 

The more Germany exports, the more she is 
obliged to pay in the way of reparations. It seems 
to have been proved by facts that Germany cannot 
pay such collossal sums either by exports or by 
taxation, and the printing of banknotes only ag- 
gravates an already precarious position. The note 
circulation at the end of December amounted to 110 
milliards ot Marks. 

The total obligation of Germany in the way of 
indemnity is 132 milliards of gold Siasks, against 
which, up to the end of 1921, payment in cash and in 
kind was rendered to the extent of nearly 6 milliards. 
It is more than doubtful, whether Germany will be 
able to meet the next reparation payment of 500 
millions, due on January 15,1922. 

We have stated before that the trade balance is 
the principle factor for influencing the value of any 
country’s currency. But the trade balance is not the 
only factor, The last point is the purchasing power 
of acountry’s currency. And this has been fairly 
good as far as Germany is concerned. In other 
words, while many other countries are gradually 
returning to a normal gold basis of prices, the 
reverse has been the case with Germany. The result 
is that Germany is enjoying great industrial activity, 
in spite of her unsurmontable difficulties already 
described while her creditors are laboring under 
serious industrial depressions. 

France: Public finance in France is still war 
finance, as the government carries the burdens 
accumulated during the war, the interest on very 


large war loans raised at home and abrcead, the 


expense of reconstruction of the devastated regions 

and the expense of a huge standingarmy. In course 

of the first half year of 1921 the French public debt 

mm from 245,000,000,000 Francs to 264,000,000,000 
rancs. | 

On October 20th the government owed to the 
Banque de France 25,300,000,000 Francs, and on the 
same date the latter’s circulation amounted to 
37 ,407,000,000 Franes. 

In view of the difficulties attending the repay- 
ment of the public debt, several authorities are in 
favor of stabilising the France at about its present 
quotation, while the government is endeavoring of 
reverting to a prewar basis as quickly as possible 
. The French budget estimates for 1922 amount 


to: 
Expenditure 24,932,000,000 Francs, 
Income 22,451,000,000 ” 
During 1921 industrial activity has not come up 
to expectations, but there are signs of anall round 
improvement during the coming year. 
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Great Britain: Considering the financial side in 
direct connection with the war we find that England 
has a claim on German reparations to the extent of 
22 percent (against France’s share of 52 percent and 
Belgium’s of 8 percent) on the total of 132 milliards 


and a claim onher allies and dominions £1,800,000,000: 
against a debt to America of........ £1,000,000,000 : 


During 1921 Great Britain’s domestic finances 
were not in as favorable a condition as in the 
previous year. Thefirst half of her financial year 
(ending 30th September) showed revenue receipts of 
£456,000,000 :—, which corresponds to only 44 percent 
of the original estimate of expencitures. This 
shortage has necessitated a further increase in the 
floating debt. 

Production in the principle industries continues 
to be considerably curtailed, notably as regards cotton 
spinning and ship building. : 

The Board of Trade returns show that during 
last year (1921) | 

Imports amounted to £1,086,000,000 
as compared with 1920 £1,932,000,000 
Exports totaled in 1921 £1,703,000,000 
as compared with 1920 £1,334,000,000 

Japan: Reviewing the trade of Japan during 
1921 we find that conditions and results were 
unsatisfactory. The figures relating to the month of 

“Imports : Yen 104,662,000 against Dec. 1920 Yen 160,15§§ O00. 
Exports: ,, 87,424,000. ,, sy 145,514,000 
out of which 
Imports from China Yen 14810,000 against Dec. 1920 Yen 13,533,000 

The total trade of Japan in 1921 was in round 
figures: 

Exports: Yen 1,252 000,C00 against 1920 Yen 1,948,cc0,000 

Imports: ,, 1,613,000,000 ,, 000 

Consequently there was an adverse trade balance 
of Yen 355,000,000. 


Compared with 1920 there was a decrease in 
exports of about 37 percent and a falling off in 


imports of 32 percent. However, in comparison with 


rewar conditions, the total value of trade has 
incrzased over 100 percent. 


It was especially manufactured goods which 
suffered largely, partly because other countries were 
better fitted to supply the world’s needs and partly on 
account of the general trade stagnation. The value 
of foodstuff as well as that of raw materials exported 
in 1921 was roughly only 60 percent of the 1920 
level, of half manufactured articles 70 percent and 
of manufactured goods a little over 50 percent. 

Analysing the decline according to the class of 

oods we find that the value of cotton cloth fell off by 
a 128,400,000, while silk piece goods decreased by 
72,000,000 Yen and cotton yarn also 72,000,000 Yen. 
The decline in raw silk is Yen 25,200,000 and the 
decrease in cotton hosiery Yen 23,000,000. 


Note Circulation, Reserves, and Reserve Ratios of Eight Foreign Countries in 1913 and 1921, 


thousands of currency). 


(In 


Country @® Monetary unit Metallic reserves Note Circulatiou Ratio of reserves to Notes 
1913 1921 1913 1921 1913 1921 
Cents at par : 
ta 19.30 305,394 305,178 1,067,407. 6,110,162 28.6 5.0 
19.30 4,157,500 3,846,277 5,713,600 37,422,087 72.8 10.3 
Germany Reichsmk ....,,. 23.82 1,446,803 1,102.768 2,593,445 84,027,695 55.8 1.3 
Great Britain........ Pound..........-486.65 34,983 159,867 29,606 433,440 118.1 36.9 
on 19.30 1,608.382 1,191,995 2,782,580 20,486,928 57.8 5.8 
Netherlands......... 40.20 160,106 618,299 312,695 991,929 51.3 62.3 
Canada ....-- 100.00 142,517. 153,618 227,107 445,732 62.7 34.5 
49.85 130,317 1,217,000 426,389 1,124,169 60.6 108.3 
1,958,633 1,080,806 3,172,984 35,885,319 1,7 8.6 
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Looking at imports we find declines in value on 5, 90,000,000 
the following goods, as compared with 1920. ig 
BAW Yen 300,C00,0C0 less Iron and Steel bars 
Beans 26.000.000 and plates 81,000,000 3 
The prospects for 1922 were not brilliant when 
Salpeter............ » 21,000,000 __,, the old year closed and will much depend on China 
60,000,000 _,, and Siberia’s ability to trade with Japan. 
| List of Chinese Internal Loans Outstanding on 31st December 1921 
Issued Total Amount Total Amount Outstanding Rate Interest Secured by Bonds Repayment  $ Market 
in Authorized issued at present % Payable the Issued Value 
Ist Year Natn’]1 Loan 1912 $ 80,000,000 $54,392,000 $51,6726006% Ist Tune Government$1000, $100, Within 10 years 
Consolidated * IstJDec. Revenues. $50, $100 1921 by $44.90 
y drawings 
Military Loan Nanking 1912 100,000,000 7,371,150 3,371,150 8% 2nd Feb. Land tax, $1000, $100 1918 but extended to 


2nd Aug. _ etc. $10, $5 $82 ,00 
3rd Year Natn’]1 Loan 1914 24,000,000 24,000,000 13,920,0006% 30th June Revnue of $10.000, Between 1916 and 
3 _ lst Dec. Kinhan Rly $1000, $100 1927 by annual $74.00 


3 4th charge $50, $10, $5 drawings of 1/9 
4th Year Natn’l] Loan 1915 24,000,000 24,000,000 12,755,500 6% 10th April Rve of Na-$10,000, Between 1919 and 


| 10th Oct. tive Cus--$1,000, 1924 by annual $75.60 
- | | toms & Lkn$100, $50 drawings . 
Sth Year Natn’l Loan 1916 20,000,000 16,770,515 15,520,0006% 31st Mar. Wine and $10,000 Between 1919 and $37.20 
30th Sept Tobacco $1000,$100, 1922 | 
taxes $10, $5, $1 
7th Year Natn’l1 Loan 1919 45,000,000 45,000,000 45,000,000 6% 30th June Native $10,000, Betwsen 1929 and 


3lst Dec. Customs 1,000. 1939 


7th Short Term Loan 1919 48,000,000 48,000,000 14,400,000 6% 30th June Deferred $10,000, Drawia ‘year 


rs 
: ‘3ilst Dec. Boxer $1000, $100, semi-annually $90.50 
Indemnity $10, $5 
: 8th Year Natn'l Loan 1919 13,600,000 13,600,000 13,600,000 7% 28th Feb. Government$10,000. Between 1921 and 


Consolidated 3ist Aug. Revenues 1920 by drawings $47.80 


| $10, 
Mint Loan 1921 2,500,000 2,500,000 1,870,0009% Annually Surplus $1,000 By monthly instal: oe 
ment of $70,000 
ait an beginning Apr. 1921 
Tobacco and lasting 1924 ~— 


9th Year Natn’l] Loan 1920 60,000,000 60,000,000 55,193,800 6% 31st Mar. Customs $10,000, Between 1921 and 


| : 30th Sept.Surplus 1000.$100 1926 by . semi- $65.40 
10, $5 annual drawings 
Railway Cars Loan 1921 6,000,000 6,000,000 6,000 000 8% 30th June Railway $10,000. Within 3 years 


31st Dec. Income $1000, $100 . 


Not on 


7 Marke 
*N. B. After consolidation in 1921. ; Be 
‘Shanghai's Exports to 2,186,389 


| The S 1 Canned Goods 

U Nn 1g2!I Electric lamps P. —-73,500 817,800 76,091 

GS tring the total exports to the United States Eggs, fresh 


during the year of 1921 amounted to $57,642," 1, 3:802,339 1,207,976 
954 gold as compared with G. $71,159,225 for the products 385,442 2,598,519 25,839,241 $79,960 
year of 1920, according to the annual return of de- Feathers P. 3,061,476 939,952 1,895.950 319,936 
clared exports which has just been made public Fruits and nuts: | | : 
by the United States Consulate-general ot this city. Peanuts shelled ,, 6,713,925 699,366 1,763,170 61,580 
The trade with the Philippines shows an increase Unshelled,, 172,543 13,378 516,480 :16,035 
of 50 percent and that of Hawaii a slight gain. 
The tabulated report follows: Gcid Bare O. 78.216 1,881,377 "869.957 17,030,915 
Articles Unit of 1920 coins P. 941,965 
quantity Quantities Value Quantities Value 7,500 147 
Antimony, crude P. 1,624,000 89,101 560,000 _—«:11,498 94.949 96,160 
» oxide ,, 1,265,600 62,745 940,800 38,829 Human hair i 478,288 249,101 403... se 
» regulus,, 7,058,431 472,352 11,093,472 364,623 Hair nets(human_,, 2,329,498 1,335,029 2,545,417 
ye Hats, straw and 7 
rush D. 129,658 227699 308,899 96,160 
115,709 25,239 Hides: Pi. 39,377 27,843) 493 779" 
Pemungs, jade- 53,083 6,403 Buffalo P. 1,423,299 554320 855,446) 
were and other 116,432 82,136 Pi. -43,913 23,800) 55 943 
335,212 870,520 88,073 141,526 Horse P. 29,908) 5,604 
asings : | 
Carpe, Wool 11,095 134885 22/575 115,568 
Chemicals : 6,257 
Albumen P. 2,449,975 2,170,644 94,000 35,281 
Camphor »» 819,332 1,039,337 743,127 323,859 Oils ; 
Gallhuts 89 265,752 76,209 15,629 2,269 Camphor P. eee 101,050 6,841 
Musk O. 10,573 239,134 18,268 63,217 Wood G. 791,653 431,846 Ib. 729,893 75,204 
Rhubarb 138,698 110,376 56,447 11,090 Bean P. 1,959,206 146,928 
Cotton, raw » 2,917,407 725,329 144536 24,069 Cotton seed »» 3,237,488 244,755 
» wate 4, 677,568 73,184 .2,410,934 145.462  @eanuts G. 1,624,376 2,272,314 
| 
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Pig iron Tons 5,310 338,472 4550 116,385 All Other Articles 2,690. ~ 9,566 
Pearls, diamonds | 

aad jadeware 1 5,918 91 904 Total $34,949 52,989 
Porcelain SUMMARY 1920. 1921 
59,649 “01673, 49,067 24872 To the United S f 

» frozen ’ o the United States of America 71,159,225 57,642,954 

Peas Bl. 110,546 14,479 Ib. 876,998 47,027. ‘To the Philippine Islands 493683 1,031'393 
egal oe 171.371 424,078 396,450 223,567 To the Hawaii Islands 34,949 52,989 


Goat and kid » 1,519,835 10,246,604 3,655,058 1,353,267 


Sheep andlamb ,, 1,519,835 178,121 36,777 30,022 
Fox . 669 34,444 418 
Squirrel ’» 9,542 16,597 53,573 37 ,369 
Weasel 114,899 678,930 852,344 375,671 
Sable 22 6,857 15 1,387 
All other 239,264 19,896 
Seeds 
Linseed Bis. 8.785 14,100 
Sesamumeseed P 435.214 116,178 666,000 25,411 
Sheep's wool 929,116 380,270 6,580,760 594,303 
Silk and manufactures 
of ; 
Raw P. 1,957,381 18,831,146 3,947,161 19,973,743 
Wild 413,636 2,012,849 635,492 1,575,885 
Waste » 2,036,721 3,684,976 1,751,908 1,102,481 
Piece Goods 77 890 43,655 
Pongees 509,934 1,228,158 
Embroideries 90,450 | 14,599 
Cocoons 14,911 26,302 49,180 28,924 
Misc. manufacture 82.243 88.866 
Tea » 9.053.755 7,379,331 16,616,831 2,078,566 
‘Tobacco leaf 4) 977,807 345,073 43 576 12,449 
All other articles | 517,179 162,380 
Total $71,159,225 $57 641,954 
Philippine Islands. 3 
1920 1921 
Values Values 
Beans and Bean cakes 1088 4,055 
Cotton clothing and 
| manufactures thereof 13,795 5,872 
Cotton Piece Goods 9,462 161,696 
Chest Nuts 1,071 672 
Electric Lamps & 
Accessories 7,272 32,064 
44,606 
Flour 229.358 338,282 
Frozen Game 1008 2,139 
Fruits 1.036 
Garlic 2,462 
Household & Personal Effects 5,232 .... 
Hams . 104,683 166,512 
Leather Ware 3,329 
Lard 14,457. 76,309 
Manila Cigarettes ive was 5,041 
Nankeens 1,653 7,694 
Oils: 3 
Cotton Seed 2,882 
Pea Nut eens 733 
Pongees 1.305 
Pianos 1,576 3,750 
Pig Iron 26,500 9328 
Porcelain 
Paper (books) 3.660 4,005 
Silk Piece Goods 11,089 36,147 
Silk Manufactures 472 6,585 
Silk, Raw 3,824 15,895 
Steel Bars 10,029 
Towels 5.226 
Wines | 42,167 23,632 
Woolen Underwear and socks .g.... 25,000 
All Other Articles 12,459 16,359 
Total $ 493,683 $1.03J,393 
HAWAII 1920 1921 
Values Values 
Canned Goods (meat) 14,482 3,504 
Cotton Laces 374 1,460 
Carpets, Wool 170 4.368 
Eggs, fresh 6,340 6,708 
Household & Personal 3 
Effects 4,905 3,415 
Peanuts (unshelled ) 3,446 
3,346 
Rattafware 1,329 795 
Tea 1,213 416 


_ There where no declared exports to Porto Rico; the 
Virgin Islands, or American Samoa. ; 


The Washington 
Conference 


(Covering the period from Thursday, January 12, to 
Wednegday, January 18) | 
Just at the aceel when the Conference was ~ 
expected to finish its work, a new life and a new 
purpose was injected into the assembly by an 
announcement that President Harding was of the 
opinion that the Shantung question must be settled 
before the convention could be brought to a 
successful conclusion. Secretary of State Hughes 


is reported to have said, in an interview, that a 


complete consideration of Chinese and Siberian 
questions was on the Conference agenda and to 
have intimated that until these questions could be 
exhaustively discussed and a solution at least 
proposed that the Washington meeting would not 
break up. China, for this reason, has come -decided- 
ly to the fore and Far Eastern questions are again 
occupying the major share of the attention of the 


assembled delegates. 


Arthur Balfour, head of the British delegation, 
and the Japanese envoys, who according to one 
report expected the Conference to close on January 
14, have cancelled their steamship reservations and 


resumed the work of the committees. The American 


press is said to be very critical of the position Japan 
has taken tcward the Shantung settlement and 
Siberia, and to have expressed general disgust at the 
alleged private negotiations between the Peking 
Cabinet and the Japanese minister. 

The immediate cause of a revival of interest, 
when last week it was predicted that the Washington 
gathering would be overshadowed by the Cannes 
Conference now in session, has apparently been 
the insistence cn the part of the American govern- 
ment and its diplomatic representatives that until 
some reasonable solution of Far Eastern questions 
can be arrived at the deliberationscannot be broken 
off. Dispatches from all sources indicate an increas- 
ing firmness cn the part of the American chief 
delegate, Secretary of State Hughes. — 


A. view of the situation leading up to these 


announcements is given ihus by the Trans-Pacific 


China Press Service: 


What happened behind the scenes is not known, but it is 
believed that Secretary of State Hughes told the delegates 
that if they thought the Conference was over they were very 
much mistaken, as much of the agenda awaited consideration 
rather than dismissal with resolutions. | 


It is believed here that the outburst of criticism in Amer- 
ica against the Conference when it was realized that adjourn 
ment was planned caused Hughes to act since he feared, in 
the face of the country’s attitude, that the Quadruple Treaty 
and other pacts would be defeated if nothing more definite 
were done. 


The fate of the Four Power Pact is already uncertain 
and the Shantung deadlock, with the refusal of the Japanese 
to yield in the railway dispute, has brought hidden criticism 
to the surface. The Shantung situation rubs an old American 
sore and it is believed that Republican leaders informéd 
Secretary Hughes thatthe Senate endorsement of the Four 
Power Treaty would not be forthcoming unless there was a 
proper settlement of the Shantung issue, and further, that 
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without such a settlement there would be danger of a 
Republican defeat at the next election. 


One faction has gone so far as to predict that even the 
naval limitation treaty will be beaten in the Senate if the Far 
Eastern status quo is approved by the Conference. 


_ Adjournment is now unlikely before January 22. It is 
now reported that the Siberian question has been taken up in 
detail since the publication of the alleged Franco-Japanese 
. secret treaty. The Japanese admission that their government 
had been supporting Semenoff has hada marked effect on 
public opinion in America, with the result that Washington is 
thick with rumors of dramatic events behind the scenes, with 
even more dramatic possibilities in the immediate future. 

Announcements early in the period under review 
indicated that it was the general expectation in 
Washington that Japan would yield on the Shantung 
‘issue, after having received instructions from Tokyo. 
The settlement was predicted to be that of China— 
the purchase of the Japanese interest in the railway 
for Yen 30,000,000. in Chinese treasury notes 
maturing in twelve years and payable at any time 
three years from the date of issue. China also 
agrees to the employment of a Japanese assistant 
traffic manager and an assistant accountant. A 
complete settlement, however, has not been reached: 


The disposal of Tsingtao and the Kiaochow 
administration has been under consideration and, 
according to Reuter dispatches, the Chinese and 
Japanese delegates have reached an agreement under 
which China will open Tsingtao and the entire 
Kiachow leasehold to the commerce of all nations. 
One dispatch adds that Japan has agreed to transfer 
to China the entire administration, pending a final 
_ Settlement of the controversy as a whole. The joint 


sessions, with the assistance of the British and > 


American mediators, is now said to be considering 
the questions of the mining rights involved. 


The complete abrogation of the Twenty-one 
Demands is being urged by Dr. Wang Chung-hui, © 


and his utterances are taken to mean that China will 
not be satisfied merely with the Shantung settlement. 
Dr. Wang is quoted as saying | 
vat is inconceivable that, having courage to protest 
against demands made under the menace of an ultimatum, 
China would remain silent now when she is a participant in a 
conference the purpose of which is to remove international 
misunderstandings.”’ 
Dr. Wang is credited with the further state- 
ments, by a Reuter London report, that the con- 
cessions extorted from China embodied in the 
Twenty-one Demands constitute an absolute 


denial of the Open Door policy ard that if the 


demands or rights granted to Japan were allowed to 
stand they would create for the Japanese a status 
wholly inconsistent with the terms of the existing 
treaties between China and the foreign powers and 
likewise those involving Japan. 


The dispatch concludes: 


It is learned from Washington that the other powers 
represented, with the exception of Japan would also favor a 
substantial modification of the treaty but cannot see their 
way to calling into question the sanctity of the engagements 
entered into by two sovereign powers. It is expected that 
the question will be debated at the next meeting of the Far 
Easterm Committee. 


The Chinese delegates are also insisting on Japan’s 
retirement from Manchuria. The Chinese appear to enjoy 
‘strong support throughout the United States. 

Reports vary with regard to the consideration 
of the Demands, but it would seem that in any event 
the mitter will not be taken up until after the 
disposal of the Shantung question. In connection 
with the question of the Twenty-one Demands 
Secretary of State Hughes is reported as declaring 
that all “spheres of influence” in China must be 
wiped out. The dispatch containing this information, 
dated Washington, January, 17, reads: 


January 21, 1922 


The Far Eastern Committee has decided to postpone the 
consideration of Japan’s Twenty-one Demands Treaty um 


the Shantung controversy has been settled. The committee 


having adopted the Chinese Tariff Agreement then proceeded 
with a general discussion on the policy of the Open. Door 
with the object of bringing about a clearer understanding as 
regards the meaning of the term. 

It is understood that Mr. Hughes discussed specifically 
the Open Door policy as pursued by Secretary Hay twenty 
years ago. It is stated that Mr. Hughes policy contemplates 
the wiping out of all spheres of influence in China as one of 
the essentials. 


The British delegation spoke favorably on the general / 


principles and some of the other delegations also agreed on 
those principles, while the Japanese delegation did not 
express any opinion. 

Mr. Hughes, defining the American policy, said that the 
government had never associated itself with any arrangement 
seeking to establish special rights or privileges in China. 


A dissenting report taken froma cable sent to 
the Peking Student’s Union is given by the Chung 
Mei News Agency of that city. The message is said 


to have originated with the Chinese Student’s — 


Alliance in Washington and is summarized in these 
words: | 


The Peking Students’ Union received a cable yesterday 
from the Chinese Students’ Alliance in Washington to the 
effect that the Shantung question is deadlocked. 

The Washington cable adds that America favors the 
consideration by the Conference of the Twenty-one Demands, 


but that the British delegates are helping the Japanese in their 


efforts to keep the question out of the Conference. : 
The Students’ Alliance in Washington urges the Peking 
Students’ Union to appeal to the British in China for help in 
getting the Twenty-one Demands before the Conference. 
The reference to the British delegation is not 
supported in the other news dispatches. 

- The naval pact is reported to be in the hands of 
the legal advisers to the Conference and is awaiting 
the sanction of the Tokyo Foreign Office on several 
minor points. The scrapping of battleships must be 
actual and not supposed, according to one dispatch 


quoting “high American circles,” and no joker must 


enter into the treaty. | 


The points under consideration are those with 


regard to the definition of the phrase “region of the 
Pacific.” It is said that the term “Japan proper’ 
will probably be dropped and that itis as yet un- 
decided whether Hongkong will he included under 
the scope of the fortifications clauses. It is also 


uncertain as to whether: France will consent to the 


fortifications pact. A separate agreement may be 
necessary with regard to the Bonin Islands because 
of an insistence upon the part. of Tokyo, but some 
delegates are quoted as believing that if the United 
States will agree not to fortify Guam, Japan will 
maintain the status quo in this group. 

The Cannes Conference has entered into the 
Washington assembly in one direction only, that of 
the resignation of Fremier Briand. of France 
because of a lack of agreement upon the part of 
the French legislative body with his views of an 
Anglo-French agreement. The real cause _ for 
apprehension, according to one report, comes from 
a feeling that Briand’s fall may have been caused by 
the extreme militarist wing in Frafice which will 


complicate the armament situation, and rupture — 


Anglo-French agreement. Briand’s statement that 
the United States has decided to participate in both 
the Cannes and Genoa Conferences is officially 
denied and it is predicted that no action will be 
taken until the United States is convinced that the 
European Powers desire actual readjustments and 
accomplishments. | 

France and England are contemplating the 
adoption of a treaty with regard to Europe, and 
despite the resignation of M, Briand, M. Poincare, 
the former President of France, wha has been 
appointed Premier, is reported to be in conference 
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with Lord Curzon. The proposed treaty contains 
the following five articles, mews dispatches 
announce: 


1. In the event of direct, unprovoked aggression by Ger- 
many against France, Britain will immediately place herself 
on the side of France with her naval, military and aerial 
forces. 

2. Britain and France agree to act together in the event 
of the violation of Articles 42, 43,and 44 of the Treaty of 
Versailles. 

3. Britain and France will act together in the event of 
any military, naval or aerial measure by Germany contrary 
to the Treaty of Versailles. 

4. The Treaty does not impose any obligation upon the 
British Dominions until they have approved it. 

The Treaty will remain in force for 10 years and can 
be renewed by common agreement. 


~The end of the Washington Conference is 
apparently not yet in sight but is approaching further 
complications, growing out of a fturher consideration 
of Far Eastern questions and an attempt to solve 


them,.as the general tenor of the news received 


indicates. An indication is also given that resolutions 
are not to be considered as a definite settlement of 
the issues under examination. 


The Week in the Far East 


(Covering the period from Thursday, January 12, to 
Wednesday, January 18) 

The uncertain political situation in North China 
caused by the opposition of General Wu Pei-fu, 
High Inspecting General of Honan and Hupeh, and 
one of the leaders of the Chihli party, to the Liang 

Cabinet continues to occupy the center of news 
- interest during the week under review. Reports and 
counter reports of a voluminous nature have been 
circulated in all parts of the country, dealing with 
the ultimatums of Wu and the replies of Liang and 
others with regard to the alleged private settlement 
of the Shantung question by direct negotiations at 
Peking. These are interspersed with interpretations 
of what will and will not happen from Chinese and 
foreign writers and political observers. 

To accurate trace of all of currents and cross 
currents in the movement would necessitate more 
space than is available for this resume. Wu has 
sent numerous telegrams to the President and to the 
members of the Cabinet dealing with his case and 
his objections to Liang. On January 14 he is 
reported to have served an ultimatum on Premier 
Liang to the effect that unless he resigned within a 
period of seven days that he would be forced to take 
the only course open—this presumably meaning a 
military demonstration. 


Wu charges Liang with selling out the country 
and other similar offenses. Peking reports indicate 
that Liang is paying more attention to an attempt to 
rehabilitate the finances of the Peking government 
than to the accusations of Wu Pei-fu. Liang has also 
sent a circular telegram explaining his position, the 
language of it being, according tothe Peking Leader: 


‘“*The most important present question and that in which 
the Chinese people are particularly interested is connected 
with the Shantung Railway. I, being unworthy to act as 
Premier, must carry out my duties in small as wellas large 
matters in accordance with the will of our people. Within 
the last ten days rumors have been widely circulated which 
tend to make the situation worse. Therefore | hereby make 
a full declaration to the public. 

* First: I have never advocated nor talked with anyone 
in favor of a Japanese Joan for the redemption of the- Shan- 

tung Railway. 
| “Second: Neither I nor the Cabinet Office has ever sent 
any instructions to our three Chinese delegates (at Washing- 
ton) regarding Shantung Railway matters. 

‘Third: I never have advocated the transfer of the 
Shantung negotiations (from Washington) to Pekinge 
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orders elsewhere. 
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COMPANY 

No. 1-A Canton Road, 

Shanghai. 

Telephone: 

Central 3267 


“Fourth: The Shantung negotiations from beginning to 
end have been and still are conducted by our Chinese dele- 
gates in Washington and no direct negotiations have taken 
place in Peking. : 

“Above all, since my ability is very much limited, no 
secrets could be kept. I request our people to cable to our 
delegates and to find out whether or not they ever have re- 
ceived any instructions from the Premier or the Waichia Pu 
or from me personally directing them to use a Japanese loan 
for the redemption of the Shantung Railway orto transfer 
the negotiations to Peking. If I had done would not 
complain (at the present agitation); if not, to stir up ill- 
we ane in the country is not good for our own people but for 
others. 

“The Pacific Conference will close withina few days. 
Our people must put forth their best efforts on the important 
question. We have just received telegraphic reports from 
our three Chinese delegates, indicating that England and 
America fully understand the character of the wild rumors 
and know that our original policy regarding the Shantung 
matter has never been changed and that no direct negotia- 
tions have been carried on in Peking. The good offices of 
England and America have been again givento us but the 
matter is very urgent and the situation is critical, Without 
the real backing of our people, the efforts of our three 
Chinese delegates may end in failure. I, therefore, would 
like to give two of my personal views regarding this ques- . 


“(1) stand firm for the immediate redemption of the 
Shantung Railway. The method for doing this is for the 
Chinese Government and the Chinese people to provide the 
the necessary cash. 

‘* (2) In accordance with the above proposal, the Shantung 
Railway must be redeemed immediately without any condi- 
—_ whatever and without involving the question of em- © 
ployes. | 

“The two above proposals offer the easiest method of 
redeeming the Shantung Railway, it is necessary only that 
our four hundred millions of reople shall stand together 
firmly and use our best efforts to secure the result. I swear 
that I am willing to do my share with the people, selling all 
my personal belongings if necessary. I shall be held fully 
responsible to secure a loan of three million dollars in China 
as a beginning. 

“T request you to give your frank opinion in this matter 
and let our diplomatic affairs be open to the nation. It will 
follow your opinion carefully and I am sending this telegram 
to collect the opinions of the whole nation and. test the 
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INTER-PHONES 


SYSTEM No. 1 


The No. ! Interphone system is recommended for use in 

residences, banks, institutions, warehouses, stores, or other 

mercantile establishments where more than one 
conversation will take place at the same time. 

The system is reliable in operation and 

the apparatus is pleasing in 
appearance and moderate 


NO. 6016 


DESK TYPE 


INTER-PHONE SYSTEM NO.1 — 


CHINA ELECTRIC COMPANY,-LTD. | 


SHANGHAI 


EXCLUSIVE AGENTS IN CHINA 24h Rood 
Western Electric Co., Ine. | CROCKER-WHEELER COMPANY Nippon Electric Co., Ltd. 
New York " AMPERE N. J. Tokio 


strength of our people in diplomatic affairs. Urgent tele- 
graphic reply is desired, 
: Signed.—Liang Shih-yi 
In the meantime, Wu is credited by Hankow re- 
orts with concentrating his troops along the Peking- 
hee Railway, with further plans to carry on a 
similar movement on the Peking-Mukden line. The 
general concensus of opinion is that Wu’s actions are 
not so much directed against Premier’ Liang Shih-yias 
against the Mukden war lord, Chang Tso-ling. 
General Chang has been reported as both reaffirming 
his support of the present Peking administration and 
as saying that the Cabinet could look after its own 
problems. 
Various predictions are made with regard to the 


outcome of the matter. One is to the effect that. 


General Tsao Kun, nominal head of the Chihli party, 
will attempt to mediate. Another asserts that grants 
will be made to General Wu of such a nature as 
to allay his antagonism. Still others say that 
Wu has succeeded in forming a league of Yangtse 

.River Tuchuns, including Chekiang and Kiangsu, and 

has had representatives at Canton for some time 
making advances to Chen Chiung-ming for his sup- 
port. Recurrent dispatches from Peking say that the 
Chinputang party is already considering the forma- 
tion of a tentative Cabinet in the event that the 
Liang Cabinet falls. 

Diverse predictions are being made with regard 
to the situation but all seem to agree that the time is 
a particularly critical one, not so much because of the 
political but largely because of the financial difficulties 
of the Peking government. This and the inclement 
weather, it is predicted, will prevent Wu from actual 


armed opposition to the Cabinet. It is said that 
should Wu effect an entrance to Peking and control 


_ the government there he would difficulty in obtaining 


sufficient funds to pass the China New Year settle- 
ment days that are now at hand. | 

An usual in the case of such an iternal crisis ther 
majority of the news dispatches arn made up of the 
interpretations of the correspondeents and _ thei 
sources rather than from the actual news happenings. 
The situation is thus clouded and is exrjemely difficult 
to follow. 
The Peking correspondent of the Peking 
and Tientsin Times writes that there has been a 
reticence upon the part of various Ministers 
of the new Cabinet to remain in office and 
thereby precipitate further strife. The Pre- 
sident is reported to be doing his utmost to have these 
members stay in their respective s:ations until the 
China New Year settlements can be passed. 
_ The latest news with regard to the proposed 
$90,000,000 loan on the Salt Surplus is to the effect 
that it cannot be obtained before the China New 


» Year, if after, and hence will not be a source of 


support in the present crisis. According to the 
Eastern News Agency the Peking government has 
obtained an advance of $5,000,000 from the Salt 
Surplus, $1,000,000 from the Bank of China and the 
Bank of Communications, and $500,000 from various 
native banks, giving a total of $7,500,000 with which 
it is expected the the New Year can be safely passed. 
A movement, for which Premier Liang has 
pledged himself to raise $3,000,000 is now 
under aay with the Chinese Banker’s Associatio 
according to the Chung Mei News Service o 
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Foes to Disease 
Germs _ 


Tiled floors and walls offer no 
refuge to lurking germs. | 


Enamelled lavatories and basins 
have no cracks and seams where 


water disposes of all refuse and 
eliminates foul smells and possible 
contagion, 


No home can possibly be con- 
sidered complete until all old-style 
bath room fixtures are thrown out 
and an wp-to-date toilet installed. 
Whether the house be an old or a 
new one, makes no difference. 
Modern civilization demands mo- 
dern bathing facilities and sanitary 
sewage disposal. 


Pls SHANGHAI 


Modern Toilets Are 


infection may breed. Running 


Andersen, Meyer & Co., Ltd. 
A. 
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Peking, to finance the raising of a bond issue 
of $30,000,000 by the Peking government to pay for 
the Tsingtao-Tsinanfu Railway when it is turned 
over by Japan. The plan is said to anticipate 
immediate payment in cash, with the bonds secured 
by the railway, which is said to be paying am: 
appreciable percentage on the investment, 


The Yangtse River fleet, that last week 
seized peaceably the principal salt revenue stations. 
along the river, is reported by the Chinese news- 
papers of Shanghai to have received $100,000 from 
Peking for distribution to the members of the fleet 
in consideration of back pay. This payment, it is 
said, has been accepted but a further demand has been. 
made for payments of $200,000 monthly and $700,- 
000 in additional back pay. Until these assurances 
are given the naval authorities refuse to make any 
promises to release the salt revenue. 


Plans are reported from Peking for the assembl-. 
ing of a traiff commission in Shanghai at the 
earliest practicable date in compliance with the 
provisions made by the Far Eastern Committee at 
the Washington Conference to confirm the: advance 
to an effective 5 percent. The revised tariff will 
take effect approximately two months after its 
publication by the revision committee. | 


Hongkong is now the seat of an organized 
labor movement on the part of the Chinese Seamen’s 
Union, according to the Reuter Pacific Service. 
The striking seamen have refused to arbitrate their 
wage and other differences and are said to be taking 
off the Chinese crews of all of the vessels arriving 
in the port, including the Shanghai Chinese not 
members of the union. Not only are the coastwise 
and river steam vessels tied up but foreign shipping 


affected. The latest reports are to the effect that. 


the China, the Monteagie, the Taiyo Maru, and 
other trans-Pacific liners are being detained in- 
definitely. | 

The total number of Chinese seamen striking 
is estimated at 8,000 and all are said to be looked 
after by the union and the guilds. The strike. may 
spread to the Chinese employed at the Kowloon 
docks, according to one report. The strikers are 
asking fora raise of 40 percent for all receiving 
less than $30 a month and 30 percent for those above 


this figure. The strike in many respects resembles 


the one of more than a year ago which involved all 
of the Chinese employes of the public utilities com- 
panies. | 


The Siberian situation has become more 
noticeable in the news due to the —-Dairen 
Conference, a meeting still proceeding between the 
representatives of Japan and those of the Chita 
Russian Republic in an attempt to settle their 
differences. The ChungtMei News Agency of Peking 
has circulated the following treaty, as translated from 
the Tokyo Yorodzu, purporting to be the terms 
presented to the Chita delegates by Mr. Matsushima, 
the chief Japanese representative, with the explana- 
tion that whereas the translation gives foreigners, it 
is officially learned, by the agency that for this 
should be substituted the word, Japanese. The 


treaty, it is explains, is not as broad asthe translation 
would indicate. 

1, The Government of the Far Eastern Republic formally 
declares that it is not based on the principles of communism 


2. The Government of the Far Eastern Republic 
recognizes as valid all the agreements concluded in the 
past between the Japanese Military Command and the dif- 
ferent Governments of the Russian Far East. 


3. The Government of the Far Eastern Republic 
confirms the agreement already entered into with the Chinees. 
Government with regard to navigation on the Amur River. 
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View showing Rotert Dollar Company Pai Lien Chien 
Wharf and Fireproof Concrete Go-dowa 


af Biggputenir ving DS of dollars are lost in merchandise every year stored in makeshift or 


poorly constructed go-downs or warehouses. Recognizing the need of adequate 


spacious reinforced concerete, fireproof go-down located at the Pai Lien Chien Wharf. 


cargo but also a low rate of insurance. 


The Pai Lien Chien Wharf is equipped with every modern facility for handling 
freight and is especially adapted for trans-shipments. | 


The DOLLAR Line gives a direct and dependable cargo shipment service 
from Oriental ports to ports of the Pacific and Atlantic Coasts of the United States 
and the Pacific Coast of Canada. Freight rates and information on application. 


No. 4 THE BUND, SHANGHAI 


BRANCH OFFICES 
HANKOW—TIENTSIN —PEKING—KOBE—HONGKONG —MANILA—SINGAPORE —ICHANG—CHUNGKING 


The fireproof construction of this building assures not only the safety of the 


protection for storage, the Robert Dollar Company offers for general storage its 
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The Personal Writing Machine 


Free—A Ford Car 


with a future 


CORONA Typewriter sold 
between 15th December, 1921, and 
28th February, 1922, bears a ticket 
giving the purchaser a chance of drawing a 
Standard Ford Touring Car complete with | 
electric starter and lighting equipment. 


The price of the Corona remains 


unchanged Mex. $112.50 


This offer is restricted 


225 machines sold within the period. 


Further _particulars and Corona 
Typewriters with coupons may _ be 
obtained from the following agents :— 


Office Appliance Co. 
Evens & Sons Ltd. 
Commercial Press Ltd. 
Sincere Co., Ltd. | 
Mission Book Company 
Tientsin Press Ltd. 


Kelly & Walsh Ltd. 


PURCHASE 


Chincce-A morican Bab. Co., Shanthel 


Also from General Agents for China 


DODGE AND SEYMOUR (CHINA) LTD. 
“18 Musuem Road, Shanghai 
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4. The Government of the Far Eastern Republic 
confirmg the validity of the old Fishing Convention until 
such time as a new agreement shall be signed. 


5. The Government of the Far Eastern-Republic agrees 
to recognize the accredited representatives of the Imperial 
yenanere Government in the cities of Chita, Blagovestchensk, 

abarovsk, Nikolaievsk-on-Amur, Vladivostok and other 
important points and cities in the Russian Far Eas 


6. The Government of the Far Eastern Republic 
undertakes to establish and maintain peace and order 
throughout the Russian Far East, and to conclude absolute 
peace with the Maritime Provincial (Merkuloff) Govern- 
ment, and not to furnish cause for further disorder or 
anarchy. 


7. The Govergment of the Far Eastern Republic agrees 
to afford safety and protections of life and property to 
foreigners resident in the Russian Far East. 


8. The Government of the Far Eastern Republic agrees 
to dismantle the fortifications in and near the Port o 
Vladivostok and, simultaneously, to declare Vladivostok a 
free port. 


9. The Government of the Far Fastern Republic 
concedes to foreigners residing within its territory the right 
to lease land for a period of thirty years. ° 


10. The Government of the Far Eastern Republic 
undertakes to permit the exportation from its territery of 
timber and lumber and to allow foreign capital to participate 
in this enterprise, and it also undertakes to assist im every 
possible way in the organisation and construction of means 
of communication, | : 


1l, The Government of the Far Eastern Republic 
recognizes the right of foreigners to exploit mines in the 
Russian Far East and agrees to permit foreign capital to 
participate in the exploitation of such mines. It also agrees 
to the establishment of new regulations covering the hiring 
of Russian labor. [ce 

12. The Government of the Far Eastern Republic 
engages itself to recongnize the right of any person to engage 
in tree trade on the basis of the principles generally recog- 


nized and established for the conduct of commercial enter-— 


prises. This recognition extends alsoto foreigners... The 


Government of the F. E. R. atthe same time agrees not to 


be engaged in trade obstruction and in requisitioning. 
13. Following the conclusion of this agreement the 
especially appointed representatives of Japan and the Far 
Eastern Republic shall discuss the question of establishing 
anew customs tariff. 
The principles already laid down for the granting of 


concessions by the Far Eastern Republic to Soviet Russia. 


shall apply to all concessions to be granted by the F, E. R. 

15. The Government of the Far Eastern Republic under- 
takes not to disturb the public order within the territory of 
the Japanese Empire by conducting propaganda. 

lo. The question of the evacuation of the Japanese 
Army of Occupation from the territory of the Russian Far 
East will be the subject of a special agreement after the 
trade agreement has been concluded. 

17, Representatives of the Imperial Japanese Government 
and the kar Eastern Republic shall exchange with one 
another ratifications, in duplicate, of the present agreement, 
these ratifications to be written in both the Japanese and the 


Russian languages. | 

The Chita delegation at Dairen, according to the 
Trans-Pacific China Press Service, in a dispatch 
from Tokyo, have declared that their delegates in 
Washington acted on their own iuitiative and received 


neither the alleged documents nor instructions re-— 


garding any disclosures from Chita. The report 


continues: 


The Japanese delegation at Dairen report considerable 
progress recently. They say that Chita has corceded re- 
cognition of economic concessions and privileges obtained 
by Japan from former Siberian governments at Vladivostok. 

apan is now pressing for rights of navigation on the 
Amur River for all foreigners, and also for a declaration 
from the Chita government that it will not follow a com- 
munistic policy. It is officially denied that Japan is plannin 
to demand the cession of Northern Saghalien or any part o 
the mainland. 

It is stated that the Siberians are attempting to obtain 
discussion at Dairen of indemnification to Japan for the 
Nikolaievsk massacre which is the basis of Japanese occupa- 
tion of Saghalien and the region about the month of the 
Amur, The Japanese refuse to negotiate this point at the 
present time, insisting of a “stable Russian government” 
capable of carrying out any indemnification terms agreed 
upon. In the meanwhile, occupation of Saghalien will 
continue, 
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<a British Expedition to attempt the ascent of the world’s highest mountain peak is operating - 
from its permanent base—Tingri Dzong—within forty miles of Everest. To reach the present 

headquarters, the Expedition’s materials and supplies were conveyed over the Darjeeling-Himalayan 

Railway, on which are operated specially designed Baldwin Locomotives. — | 


HE locomotives referred to were built 


to the individual specifications of the 


a | 
La 


| Railway Company, and were constructed to 
stand the severest strains. They are 
operated overa road having a 2-foot gauge; 
3% per cent gradient and curves of 60 fee 
radius. They are equipped with copper 
fire-boxes, copper stay bolts, brass tubes 
and Walschaerts valve: motion. Soft coal 


ie is used for fuel. 


Baldwin locomotives are in use in all parts 
of the world and for all purposes, 


Our nearest representatives are always at 
the command of any railway to give any 
desired information regarding new power, 
the forwarding of duplicate and repair parts 


for locomotive maintenance, and to arrange 
for the forwarding of needed supplies from 
our Works to any part of the world. 


One of the Baldwin locomotives in operation on the 
Darjeeling Railway 


Shanghai: Andersen, Meyer & Co., Ltd. Calcutta: F. T. Slayton 
Tokyo: Sale & Frazar, Ltd. London: R. P. C. Sanderson 
Harbin: J. W. Kelker |  Bandoeng: J. O. Feenstra 


BALDWIN LOCOMOTIVE WORKS 


| PHILADELPHIA, U.S. A. Cable Address: Baldwin, Philadelphia a 
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The statement made by the Chita represent- : | 

| atives was issued after the Japanese delegates had : | 
threatened to leave the Dairen Conference unless an 

9 apology and a denial was forthcoming. In some 

NS U] R A N ft Kk press quarters the view is taken that the Chita denial 

4 as outlined is evasive and probably exacted under 


‘tines ae and is queer in view of the admission at iss 
Vashington thatthe Japanese government had as- 


Call the Underwriters | sisted the works of Semenoff in Siberia, 


ay 
< 
whe 
4 


a Interest is being evinced in the present Japanese 
; Diet, according to the Eastern News Agency, due to 
ms the fact that the Kenseikai party, whose tendencies | 
| are liberal, are expected to assume the 
control. ‘An attack is expected from this quarter, it 
3 Policies Issued in all Currencies the government’s failure at the 
E aie | . ashington Conference as well as her present policy 
as AT LOWEST CURRENT RATES IN | in China and Siberia. The party is also prepared, 
7. - THE CHINA, NEW YORK OR the news agency asserts, to impeach the government 
| ae | LONDON MARKETS on the ground that the latter has not bred national 


unrest and deteriorated national thought but has also 


| caused Japan’s foreign trade to become stagnant. 
yen, according to Reuters Pacific Service, 
ae AMERIC AN- ASI ATIC to be floated through all the post offices in Japan, : 
bearing an interest rate of 6 3/10 percent. The 
— : loan is to be popularized to appeal to small investors, 
a | et UNDERWRITE RS and the return is higher than either the banks or the 
, issued by the Department o inance, shows ae 
Fire 7 and “Marine Insurance the exports for 1921 at $1,252,241,000 yen as com- 
| pared with 1,948,247 in 1920. The import figures 
, Shanghai,‘ Tientsin, Hankow, Harbin, ive the 1921 total as 1,612,870as compared with 
aS Vladivostok. — | | ,335,541 yen in 1920. A balance in favor of imports 
| The naval reduction plan of the Washington | | 
lass Conference, if put into effect, wi!l savethe Japanese 4 
— Navy 200,000,000 yen, according to naval authorities. : 
This sum, they say, will probably be expended to | 
adjust the unemployment situation growing out of 
the cessation of ship building and for the construction 
of auxiliary craft. 
Home rule for the Formosans is being asked by 
Rin Ken-to, a Formosan political leader now in | 
Tokyo, according toa Reuter Pacific dispatch. He 
is quoted as giving the Jiji an interview to the effect 
that ‘the Formosans cannot be assimilated by the ; 
Japanese and that the best plan to follow will be that i 
of the organization of an assembly looking toward eo: 
the granting of autonomy to the natives of the island. 
Fifty thousand persons attended the funeral of 
the late Marquis Okuma in Tokyo, according to the 
Eastern News Agency, the ceremony being the most 


China-Philippines 
Trade 


The policy of rapid extension of its 
oriental trade, upon which America has so 
auspiciously and vigorously entered, will 
undoubtedly stimulate Chinese trade with 
the Philippine Islands; the nearby American 


outpost. impressive ever held in Japan. The rites began 
5 If you are interested in this market, the early onthe morning of January 17 and the body i | 
facilities of this modern commercial institu- - was buried at dusk in the cemetery of the Gokokuji — a 


tion are tendered with confidence that you 


Temple. | 
will find the service highly satisfactory. 


Trade inquiries welcome 


Capital | 
China Authorized, P.10,000,000 
Bankin g Subscribed, 6,000,000 
Corporation Fully paid, 4,600,000 
Manila, P. I. | | 
| Dee C. Chuan, President J. W. McFerran, Manager 
bi Albino Sy Cip, V. Pres. Merwin Webster, Cashier 
and Sec’y, | 
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NANTUNGCHOW 
‘‘The Model] City of China” 


Loeated on the north bank of the Great Yangtsze River, 100 miles 
from Shanghat in the heart of the fertile Yangtsze River valley. 


Population of city Population of district 
150,000 1,500,000 
| Some of the outstanding 
features of Nantungchow and 
| the Nantungchow district are : 
i—Center of the great “Tungchow” cotton 6—Two modern cotton mills with 60,000 


district, the best grade’ of cotton in China spindles, 500 looms and 3,000 operators. 

Production more than 1,000,000 bales 

annually. 7—Modern ail mill which provides 
2—More than fifty miles of moder roads, 

much of which is now being rock-surfaced, | 8—Five modern banks and eight native style 
3—Cotton and Sericulture Experiment stations _ banks. — 

and schools of instruction. / 9—One match factory, one flour mill, one 
4—Modern agricultural college with 126 silk filature, one iron foundry, one electric 

students who do practical work under light plant and a direct steamer line to 

‘Supervision of foreign-trained teachers. Shanghai and other points. Z 
5—-334 separate schools with more than 20,000 10—Modern office building in Shanghai with 

 $tudents. modern banking facilities. 


11—Maintains the ‘Nantoon” Chinese 
embroidery, lace and needlework shop 
: Fifth Avenue, New York City. 


New enterprises for the district include hundreds of miles of new roads, 
the total expenditure for this purpose being in excess of $300,000; seven new cotton 
mills ; new electric light and power plant; coal mine development to supply the industries 


of the district; an extensive reclamation project to reclaim thousands of acres of land 
from the overflow of the Yangtsze River. 


Visitors are. always welcome at Nantungchow. There are two comfortable 
hotels. Lang-shan Mountain, one of the five sacred mountains in the district, is a 
beauty spot almost impossible ot description. There are hundreds of interesting temples 
and shrines and a beautiful pagoda gives a view of the district unexcelled in the Orient. 


Nantungchow may be reached by the following steamers of the Da Dah 
Steamship Company, 169 Da Dah Lee, Chinese Bund: | 


S. S. Da Wo | | 
SS. Da Deh —Leave Shanghai every Monday, Wednesday and Friday. 


S. S. Da Sung 
S. S. Da Chi 


These boats sail every night at 11 o'clock, with the exception of Sunday. 


Persons desiring further information regarding Nantungchow or the Nantungchow 
district are requested to address— | 


—Leave Shanghai every Tuesday, Thursday and Saturday. 


THE CHAMBER OF COMMERCE. 


Nantungchow, Kiangsu Province, 
CHINA 
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Golden State, Shanghai, February 22. (105) 
Empire (105) manufactures from a hinterland to American 
or 
West Chopaka, Shanghai, Jan. 20. (5) 
West Faralon, Shanghai, February 5. (5) 


every principal port is sending its products and 


All vessels constructed for we Shipping 
Board will ultimately come under private 

Apus, Shanghai, February 25. (5) | Ameri ats 

, 3 merican ownership. The boats: were con 
- structed to fill the gap left in the worlds 
Honolulu, Kobe Shanghai, Manila, Hongkong. Tie shipping during and after the close of the great 
Golden State, Shanghai, Feb. 5. (105) war. ‘They are the product of the shipyards in l 


Service: 

| an | one oe the PACIFIC United States Shipping Board vessels ply 

i FREIGHT SERVICES highways. 

i : ‘ between ports on all the great ocean highways. 

4 a, Key number in parenthesis following ship’s name | d f new construction 
- indicates name of operating company in following list. The vessels operate are 0 A cw mir 
China Japan, Philippines, Straits Settlements, and India and managed by responsible merican 
] For San Francisco a companies for the benefit of world commerce. 
s Kobe, Yokohama and Honolulu. ie> Every leading port in the world is con- 
" Hoosier State, Shanghai, Jan. 25. (105) ae 7 stantly receiving goods from America and 


Empire State, Shanghai, March 1. (105) 


From Seattle 
Hongkong and Manila. 
Bay State, Shanghai, Jan. 26. (1) 
Keystone State, Shanghai, Feb. 2. (1) 


America where no expense was spared to build 
the best, and thousands of American workmen 
did their utmost to produce seaworthy boats. 


The construction of these boats was financed 


Silver State, Shanghai, Feb. 23. (1) 
From San Francisco & Los Angeles 


Tapan ports 
West Chopaka, Shanghai, Jan. 18. (5) 
West Faralon, Shanghai, February 3. (5) of American foreign commerce. 
23. (3) The natural result of a widespread interest 
est, Carmona, Shanghai, March 12. (5) in America in foreign commerce and shippin p 
For Seattle 5 


Kobe. Victecis will serve the purpose of bringing the people of ff 


West Jester, Shanghai, Jan. 25. (1) Freight and passenger service betwe 


Wenatchee, Shanghai, Jan. 29, (1) 
Shanghai, Feb. 12. Australasian ports 
eystone State, anghai, Feb. 22. 
Silver State, Shanghai, March 12. (1) : F; reight and passenger Service UIG Pas 
Pinetree State, Shanghai, March 26. (1) © | Service between all f 
ror Portland, Ore. 


Tsingtau, Taku bar, Dairen. 
West Nomentum, Shanghai, Jan. 24. (10) 


From Portland, Ore. 
okonoma, Kobe, Shanghai. 
West Cayote, Shanghai, Jan. 18. (10) 
West Nomentum, Shanghai, Jan. 22. (10) 
West Kader, Shanghai, Jan. 31. (10) 


For C re. A A 
lauila, Ong, 
West Cayote, Shanghai, Jan. 21. (10) : n merican 


through the issuance of American Government 
bonds and the American people holding these EB 
bonds are vitally interested in the development t! 


In Routing Your Cargoes Specif 
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es American boa 
oN 
WN 
oy Services on the PACIFIC 
H countries in close contact with Arnerica. PASSENGER SERVICES | 
Shipping Board vessels will carry the products Key number in parenthesis following ship’s name 
f Ai countries to the great American market, indicates name, address and telephone of steamship 
edily, safely, and with the assurance that the company in list at bottom of this column. | 
foodstuff From San Francisco 
Margoes either in the shape of {foodstutts, Hongkong via Manila, 
uxuries, raw materials or finished products will Golden State, Shanghai, Feb. 5. (105) _ 
articipate in opportunities offered by American Empire March 1. (105) 
The Far East, with the eyes of the world Hoosier State, Shanghai, Jan. 25. (105) 
entered on the increased trade possibilities of TES ee rat epg February 22. (105) 
he Pacific, gets the benefit of the service offered | ) 
fons of cargo have already been satisiactorily at Japan Ports and Victoria B.C, 
: ve already been made tamiliar with the ae : | Keystone State, hanghai, Feb. 22. (1) 
| superior passenger facilities offered. | bee Silver State, Shanghai, March 12. (1) - 
Shipping Board boats are efficiently manned Pinetree March 26. (1) 
md are operated by intelligent American Hongkong. 
rine officers. Bay State, Shanghai, Jan. 26. (1) | a 


Rates are as low as any offered. 


i Keystone State, Shanghai, Feb. 2. (1) 
t Consult the representatives of the Shipping 

2 

t 


Silver State, Shanghai, Feb. 23. (1) 
Pinetree State, Shanghai, March 9, (1) 
From San Francisco. 
Honolulu, Manila. Saigon, Colombo, Calcutta. Singapore, 


Creole State, Manila, Jan..12. (105) 


WBoard at your port or any consular officer of 
the United States. oe 
List of sailing dates is given herewith. 


; Wolverine State, Manila, Feb. 12. 
it Travel on American passenger doats and (3) Tis RAT eb, 12. (105) 
g get the superior accommodations and American Nanking and Kiangsi Roads, Shanghai. C. $971 
‘= services offered. Manila, Singapore, Hongkong, Kobe, Yoko- 


hama, Seattle, New York. 
(5) Struthers and Barry 
? Jinkee Road, Shanghai, C. 5017 & 5018. 
Yokohama, Kobe, Hongkong, Manila. _ 
San Francisco, Seattle, New Orleans, New York. 
(30) Columbia Pacific Shipping Company, 
| 6 Kiukiang Road, (4th floor), Shanghai, C 463-4 
| Yokohama, Kobe, T’tsin, Dairen, T’tao, Portland. 
: ($5) American Trading Company, 
American Ships Both Ways! Robert Dollar Building, (Sth Floor) 
| : | | Yokohama, Kobe, Hongkong, Manila, 


ean China, Japan, Philippines and 

and the U. S. A. | 
a Canal to Atlantic and Gulf ports. 
Bal ports of the world. 


New 


York, Seattle, San Francisco. 


| (105) Pacific Mail Steamship C 
SHIPPING BOARD 18 Nanking Road, Shanghai. C 3030-3053 
: ientsin, Singapore, Colombo, Calcy: 
y ment Institution : San Francisco, Baltimore, New York. oe: 


N DN, D.C. ~ 
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THE BOOK 
OF THRIFT 


This book by T. D. MacGregor has been 
well called “The Twentieth Century Poor 
Richard.” It tells— 


HOW PARENTS may teach their children to 


sawe, and provide funds for their education 
or for any other purpose. 


HOW ALL AMBITIOUS young persons may 
) secure education for themselves or start in 
business. 


HOW THE HOUSEHOLDER may acquire 


ownership of his home. 


HOW THE INVESTOR may avoid pitfalls. 


and profitably invest his money. Mex. $3.75 


Just the book many have wanted is How 


Boys and Girls Can Earn Money. It tells of 


many practical things and has suggestions for 


_ all walks of life. Mex. $2. 


Edward Evans & Sons, Ltd. 


30 North Szechuen Road Shanghai 


Through America 


via THE MILWAUKEE RAILWAY 


(The Puget Sound Electric Route) 


A short, quick and most comfortable route across the 


American Continent over the 


World’s Longest Electricfied Railroad 


‘ 


For 649 miles over four mountain ranges mighty elec- 
tric locomotives, using ‘‘White Coal’’ for power, haul 
the splendidly equipped all-steel transcontinental trains 


Olympian’’ and ‘‘The Columbian’’ 


from Seattle and Tacoma daily for Spokane, Butte, 
Minneapolis, St. Paul, Milwaukee and Chicago. 


‘‘The Pacific Limited’’ 


from San Francisco to Chi via Southern Pacific, 
Union Pacific and Milwaukee Railways. 


At Chicago connections are made with fast express 
trains for the Atlantic Seaboard and all points east. 


Rail orders and full information respecting train 
schedules, connections, fares, etc., on — to 
our steamship agent or at any office of Thos. Cook & 

n in the Orient. 7 


For sleeping car reservations, write, cable or wireless 
any of the following representatives of the 


‘Chicago, Milwaukee & St. Paul 


Railway 


| Cable Address: “Milwaukee” 
Seattle an Francisco 
J. F. Bahl, City Pass’r Agent C.H.Miles,Gen’l Agt. Pass’r Dept. 
2nd and Madison — 995 Monadnock Bldg. 


Vancouver Victoria 
Geo. W. Hibbard, Gen'l Agent F. O. Finn, General Agent 
626 Hastings St, West. 902 Government St. 
A. P. Je., Ass’t Gen’l Passen Agent, 663 Stuart Building, Sea:tle 
eo. B. Haynes, General —, Agent, Chicago 


January 21, 1922 


Who’s Who in China 


Dr. Ch hi i Vice-Minai Fi 

r. ung Shih-ming, Vice-Minister of Finance 


fe TE MH) 

Dr.Chung Shih-ming, Vice-Minister of Finance, 
was born at Tientsin in 1871. He obtained his middle — 
school education from the Tientsin Government — 
High School which he entered in ro0r. In April 
1903 he was admitted to the Pei Yang University 
where he studied for three years, at the expiration of 
which period he was sent to America for higher 
education at government expenses. | 

In the United States he took the general law 
course at Harvard University. There he graduated 
in September 1908 with the degree of B. A. He took 
post-graduate work in the same untversiiy and was 
given the of M. A. in November 1909. 

On his way back to China, by way of Siberia, he 
was instructed by the Chinese government to visit all 
the leading European countries and study their 
political conditions and report the details of his find- 
ings to Peking. | 

In February to10 Dr. Chung was appointed a 
member of the technical education department of 
the Chithii Educational Administration, and concur- 
rently was proféssor: of English in the High 
Indusirial College of Chihli. The latter position he 
held until June | 

In September ro10, Dr. Chung passed the 
Returned Students Examinations held by the then 
Board of Educationand was subsequently awarded 
the degree of Doctor of Law on account of the high 
quality of his examination papers which ranked him 
under the special class. 

_In January 1911, he was appointed assistant 
chief of the technical education department of the 
Chihli Educational Administration. In May he 
attended the Imperial Court Examination and came 
out the fourth of the First grade and was given the 
honorary degree of Hanlin as well as a post in 
Peking. Seeing that his service at Tientsin was 
indispensible, the then Viceroy of Chihli, in a special 
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- PASSENGER SERVICE ON CROWDED STREETS 


THOUT electricity the passenger service in areas of crowded traffic would 
be far more expensive, if not impossible. 


Since the first electrification of the horse-car, nearly forty years ago, the 
: _ “G-E” symbol has stood for constant improvement in street railway equipment. 


The modern tram-car, with G-E equipment, moves steadily through traffic con- 
gestions, maintains schedules on busy streets, climbs steep grades and stands u 
under excessive overloads under all weather conditions. In multiple units, it 
hurries suburban passengers to and from industrial and shopping centres. 


General Electric engineers have developed and standardized complete railway 
equipment, including every piece of apparatus necessary for an entire system, 
thoroughly up-to-date, from the turbo-generators of the power station to the con- 
trol apparatus, line material, sub-stations, and car equipments. 


A list showing where G-E street railway equipment is used would include almost 
| every large city in the world. 


Agents and representatives of the International General Electric Company, Inc., 
listed below, are in close touch with the very latest developments in modern street 
railway systems, | | 


International 
General@Electric 


Company, Inc. 
SCHENECTADY, N. Y. 
Representatives in the Far East 
Weths, Tokyo; Dutch East Indies: International General Electric 
Electric Co., Led., i. 


Comipany, Inc., Soerabaia, Java. 
General Office for the Far East, excluding Japan and China: International General Blectric Company, Inc., Shanghai. 
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ORUG COMPANY 
s@ancnmar 


A “HOME-SIDE” COUGH 

au Not one that is an experiment but one that is 

—_— | manufactured and sold in drug stores in every city, town 

| 

H FH and village in the United States, prepared according to 

| q the U. S. National Formulary. A proven remedy of 

| SYRUP WHITE PINE COMP. 
(KOFA) 
For coughs, colds, bronchitis, catarrh, croup, and all 

i | affections of the throat, chest and lungs. 

q 

He AMERICAN DRUG CO. 

ag 40-42 Nanking Road SHANGHAI Tels—C 79-80 

Hy memorial to the Court, asked permission to retain Inspector-generai of the Salt Gabelle. A month 

re him, which was accordingly granted. Immediately , later the position of Vice-Minister was substantiated. 

a4 ‘ afterwards, Dr. Chung was made chief of the 

q} _ technical educational department of the Chihlt ~ Chinese Woman Returns From International Congress 

4 In June 1912, he was appointed dean of the 

a4 ~Chthli High Industrial College and at the same time 

ay taught law in Pei Yang Law College. In l)ecember : 

. a the office of the Chihli Educational Administration 


was abolished, and Dr. Chung accepted the offer of 
the Ministry of Finance toassist in the preliminary 
organization of a national salt service. 

; In January 1913 he was appointed resident 
director of the Salt Gabetle which was then just 
organized. A year later, he was awarded the Fourth 
Class Chia Ho decoration in recognition of his 
service rendered to the Salt Administration. In May 
1914 he was given concurrently the post of resident 
director of the translation bureau of the Salt 
Administration. In December he was given the 
Third Class Chia Ho decoration. 

In June 1915 Dr. Chung was appointed 
councillor ef the Salt Administration. In April 1916 
at the recommendation of the Minister of Finance, 

+ he was given the brevet rank of salt transportation 

_ commissioner. In May he was appointed secretary 
of the Salt Administration. In June 1918 he was 
appointed by the Salt Administration to supervise 
works of the executive department. 

In the same year he was awarded the Second 
Class Chia Ho decoration. In 1919, he was awarded 

| > with the Second Class Chia Ho decoration with 

= Sash. In 1920 he was given the Second Class 

Paokwang Chia Ho decoration. 

a » In November 1921 he was appointed Acting 

a Vice-Minister of Finance, and concurrently the 

a) Girector of the Salt Administration and associate 


Miss Zung Wei Toung 


4 
\ 
| 
; 
< KOFA 
fa 
j — 
| 
a 
| 
> 
; 
f 
| \ | 
— 


/ 


“Yonuary 41,1922 WEEKLY REVIEW? 


American Trading Company 
HEAD OFFICE: 25 Broad Street, New York 
“MOW SUNG YANG HANG” 
(Established in China 40 years) 4 


IMPORTERS—EXPORTERS —ENGINEERS—CONTRACTORS 
3 Canton Road, Shanghai 


SAW 


Most desirable for a 


MACHINE SHOP 


Trusses are designed to carry shafting load. 


Permanent, fireproof, low insurance, easy to extend, or 
dismantle and re-erect with minimum expense. Are well 
known as 


“The buildings with 100°: salvage” 
For estimates apply to | 


AMERICAN TRADING CO. 


HANKOW — PEKING — TIENTSIN — SHANGHAI -—j TSINANFU — TSINGTAO 


Sole Agents for 


Truscon Steel Co. of U. S. A. 


on account of its possibilities in lighting and ventilation. 


TRUSCON STANDARD BUILDINGS 
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INTERNATIONAL BANKING, SHIPPING, TRAVEL AND FOREIGN TRADE E=—== 


BANKING — 


Through the branches listed below, the offices in the United’ States and Canada 
and over 10,000 banking and shipping correspondents throughout the world, there is & 
available 2 complete organization for the efficient handling of your international business. 


AMERICAN EXPRESS SYSTEM 


A COMBINED SERVICE OF 
SHIPPING — TRAVEL 


HEAD OFFICE—65 BROADWAY, NEW YORK 
Offices in Europe, Africa and South America 


— TRADE 


YOKOHAMA—73 Settlement 
KOBE—31B Akashi-Machi 
MANILA—36 Escolta 


Antwerp Coblenz | ’ Havre Ostend 
Athens _ Constantinople Liverpool Paris 
Barcelona _ Copenhage. London Rio de Janeiro 
Basle Christiania Lucerne Rome 
Berlin Edinburgh Manila Rotterdam 
Bordeaux Genoa Marseilles Southampton 
Bremen Glasgow Montevideo Stockholm 
Brussels _ Gothenburgh Naples Valparaiso 
Buenos A’res Hamburg Nice Warsaw 

| Cairo Zurich 


Offices in the Far East 
SHANGHAI—8 KIUKIANG ROAD 


HONGKONG—I1 Queens Road Central 
& TIENTSIN—27 Victoria Road 
CALCUTTA—C-6 Clive Buildings 


Miss Zung Wei Tsung, the only Oriental present 
atthe International Congress of Working Women, 
held at Geneva, Switzerland, has just recently re- 
turned and will tell of her experiences, impres- 
sions of factories visited in England, and travels 
on the Continent at an open meeting conducted 
by the Young Women’s Christian Association, at 
the Martyr’s Memorial Hall, Szechuen Road, 


- Shanghai, on Friday afternoon, at 5: 15 o’clock. Mrs. 


H. C. Mei, chairman of the National Committee 


_ will preside at the meeting, and representatives of 
the three large women’s clubs of the city will have. 


chairs on the platform. 

While in Geneva Miss Zung was a guest in the 
home of Madame Martin, whose daughter and son- 
in-law, Mr. and Mrs. De Vargas live in Peking. 
Mr, De Vargas is connected with the Y. M.C. A., 
and is also professor of history at Peking University. 
The following is an account in brief of Miss Zung’s 
trip and of the International Congress of Working 


~ Women which Miss Zung went to Europe to attend. 


“In the spring of 1921 the National Committee 
of the Y. W.C.A., was asked by the International 
Congress of Working Women to send a Chinese 
woman to the second meeting of the Congress. 
Because at that time there seemed to be no industrial 
working woman in China available, I was asked to 
go owing to my interest in labor conditions locally 
and nationally in China. While I had no voting 
power at this Congress I was heartily received as a 
fraternal delegate, making China number among the 
nations which had representatives. : 

_ “ With mixed feelings I started for Géneva on 
July 23. Before and after starting I repeatedly 
asked myself, ‘Do I deserve such a privilege? What 
can I bring back to China from this Congress? Will 


the fact of having China represented at such a 


gathering help to arouse the public opinion for 


bettering the working conditions of men, women, and 
young Children who are mercilessly exploited by 
both Chinese and foreign capital? ; 

“The two weeks journey from Shanghai to 
Vancouver was not without interest and excitement. 

“August 201 arrived in Liverpool. From this 
city I traveled from Manchester to London, visiting 
factories and cotton mills, gathering data on welfare 
work and working conditions. The welfare workers 
showed great interest in my visit and in what I had 
to tell about our attempt in China to educate the 


public for bettering the conditions under which 


women and children have to work in China. 

“While in London I visited the Welfare 
Worker’s Institute and the Y. W. C. A, Training 
College for Working Women. Both of these or- 
ganizations are preparing for the time when their 
women workers are equipped with knowledge and 
will become strong leaders of those who rightly de- 
mand a higher standard of living and better op- 
portunity for work. | 

“With reluctant heart I said farewell to England 
on October 10, our National Independence Day. 


During my stay I had learned to like the English 


people and English manners. Judging from the 
little I knew and noticed I shotld say that the 
English people are both delightful and remarkable. 
I agree with those who lament the fact that England 
seems to be so far away from China. I think diplo- 
matic and mere commercial contacts are not sufficient 
for the better understanding of two nations like 
England and China. 

“In Paris I was delighted with my visits to the 
Louvre. Also I visited Versailles with an American 
party. One cannot help feeling the history of this 
famous history of this famous city where Louis XVI - 
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KILLS 


LIFE 


Can be used with saith’ safety on fires of electrical 
origin without waiting for power to be shut off. Pyrene 
is non-corrosive and will not damage machinery. 


Pyrene became an im- 
portant part of the 
army equipment dur- 


ing the war in Europe. 
Practically every 


British, American and 
French motor car and 
aeroplane carried a 
Pyrene Extinguisher. 
In many branches of 
the service Pyrene is 
a standard part of the 


equipment. 
Mustard & Co, 


@ Sole Agents 
22 Museum Koad, Shanghai. 


A 


Press? OF ELECTRICITY 
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YOUR BARRELED SHIPMENTS 


_ : They may be China oils, hog casings or liquid egg products ‘ 
| 


| in barrels. 


a : THE KOSTER COMPANY for years has extended the 
: i; service of its experts in an advisory capacity for the purpose of 
4 bs instructing barrel users in the proper handling of this. 4 al of 
| packing in all its phases. 


Your offices at transhipment points may not be equipped to re- 
condition the packing of this cargo, or to supervise the handling of it. 


The department of service of THE KOSTER COM PANY 
Is equipped to assist you by examining your barreled cargo, 
| reporting on.its condition, or, if you so instruct, have its coopers 
recondition it. 


’ We shall be pleased to receive your inquiries or instructions. 


12 Nanking Road. 
| FOREIGN MANAGERS 


The CALIFORNIA BARREL CO. 


and Maria Antoinette were taken prisoners - where the 

King of Prussia, the first German Emperor, was crow- 

a ned; and where the recent Peace T reaty was signed. : 
| | “ Leaving these picturesque places, | felt likea 
4 ae THE | GENE RAL INDEX child torn from playtime, but on the morning of * 
a | ‘ y October 16 I found myself very much at home for 

upon my arrival in Geneva I was invited to stayin 
| | the home of Mrs. Martin, whose daughter and son-in- 

of law are now in Peking, the latter a professor of 


history at Peking University. 
4 | _ “The following morning the Congress of Worki 
4 Vols. XII, XIV, XV, and XVI | Women opened, in the building called ‘Athena 
| | where the World’s Red Cross Society had its birth. 
Mainly owing to financial reasons, only thirteen coun- 
of tries out of forty-eight invited sent delegates to the 
| Congress. In spite “of the small number, about fifty 
delegates, including fraternal delegates and visitors 


THE WEEKLY REVIEW OF | ae After the adoption of a broad program dealing 


: with various social and economic crises before the 

. ) world today, the Congress held closed meetings. 
| THE } AR k AST . Delegates were present from Belgiura, Cuba, Czecho- 
Slovakia, France, Great Britain, Italy, Norway, 

Poland, South Africa, Switzerland, the United. 
is now ready ad may be obtained States, while I was the ‘only visitor from China or the | 
/ Orient. This was the second meeting of the Interna- 

by writing a tional Congress of Working Women, which first met 


in Washington, D.C., U.S.A., in October, 1919, 
but during the intervening two years the delegates 


The Millard Publishing Co, 


: 4 Avenue Edward VII adopted on October 22, 1921. 


“The objects of the International Federation of | 
SHANGHAI. Working Women are threefold: (1) to promote | 


4 trade union organization among women; (2) to 
| develop an international policy, giving consideration 


to the needs of women and children, and to examine ed 
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Both Journals Are Printed in the Chinese Language and Hach 
is the Only One in its Particular Field 


READ “THE CHINESE ENGINEER AND CONTRACTOR” for enlightening articles on industrial 
development, technical and semi-technical articles, the building news, the progress in electrical 
engineering ; telephone, telegraph and radio construction. 


READ “THE CHINESE CHEMIST AND DRUGGIST” for the news of the rapidly growing drug 
and chemical, trade in China; contributed articles and features of special interest to 
dispensaries and retail druggists; market reports; drug store management. 


SUBSCRIPTION ORDER 


Trade Journals Publishing Co., : 


9 Hankow Road, Shanghai, China. 


Dear Sirs: Enclosed find Mex. $2°for which send me the CHINESE ENGINEER 
AND CONTRACTOR / the CHINESE CHEMIST AND DRUGGIST for one year. 


Note: Scratch out the name of the journal which you do not want. 
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WALK-OVER SHOES 


For The Well Dressed Man. 


No shoes have more style and comfort 
built into them. They are delightfully 
comfortable from the first day’s wear. No 
shoes satisfy so completely. Better fet 
your next pair be WALK-OVERS. 


Walk-Over Shoe Store 


24 Nanking Road, Shanghai. 
Mail orders given very prompt attention 
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all projects for legislation proposed by the Interna- | 
tional pred Conference of the League of Nations; 
(3) and to promote the appointment of working 
women on organization affecting the welfare of the: 
workers. 

“The delegates gave the resolutions on disarma~ 
ment and unemployment careful consideration, for 
these two questions were in their minds closely con- 
nected, since one of the chief causes of unemploy- 
ment is the disruption of industry following a great 
war. Working women do not need to be convinced 
of the useless waste involved in competitive arma- 
ments, but the delegates desired to find an effective 
way in which to press their points of view upon those 
chosen to govern them. 

“The disarmament resolution of the Congress 
was a pronouncement in favor ofa policy of total 
disarmament, and the Congress urged the powers 
convening at Washingtonon November 11, to hold— 
their deliberations in open session, and to take steps 
to bring about: total disarmament, and in order to 
give added force to this decision the Congress sent a- 
representative to Washington with the me ssage from 
the working women of the world. | 

“Besides dealing with problems of unemploy- 
ment, wages, hours, agricultural questions on labor, 
land improvement. afforestation, etc., plans for the 
protection of women and children in industry were 
formulated. Altogether the Congress was a great 
success. In addition to the concrete result obtained, 
it gave new courage to those who were feeling 
pressed with the trials of the world today, and the 


delegates went home with new. faith in the new 


world that is to come.” 


With the American Woman’s Club 


The regular meeting of the American woman’s Club was 
held at the Carlton Cafe on Tuesday afternoon, January 17, 
when Miss Ethel Lacey read various translations of ancient 
Chinese poetry. The meeting was in charge of the literary 
department of theclub and Mrs. H. A. Wilburm chairman 
of that department, gave a brief introduction tothe program. 

The selection of poems which Miss Lacey read represented 
many phases of ancient life, those in praise of the rulers of 
the time, those praising the beauty of a great lady, poems of 
love, and poems of description. There were those which had 
a satirical touch, also such as the poem in which the aythor 
deplored the way in which the new generation was getting 
away from the ways of the old and that in which thé rule for 
obtaining a wife was laid down. An interesting poem called 
“The Cloudy River,”’ (The Milky Way) translated by Mrs. 
Florence Ayscough and rendered by Amy Lowell was read. 

At the business meeting held previous to the program a 
nominating committee for 1922 was announced and included 
the following: Mrs. W. W. Lockwood, Mrs. James MacBeth, 
Mrs. J. B. Sawyer, Mrs. G. C. Stockton and Mrs. Gray. 
Announcements by the chairmne of the various departments 
were made, 


Men and Fvenrs 


Orin De Motte Walker, attorney at law, has announced 
the opening of a law office for the general practice of law, 
at 15 Ch’un Hutung, Peking. 

Some Impressions from Sianfu, The Capital of 
China” was the subject of a lecture given by Dr. Osvald 
Siren, Ph. D., at a meeting of the Royal Asiatic Society, in 
the hall of the society, on Thursday afternoon, January 19, at 
o’clock. 

Miss Florence Brown, hostess secretary of the Y. W. C.. 
A., was at home to the newspaper women of Shanghai on 
Monday afternoon, January 16, 18 Yuen Ming Yuen Road. 
There were present more than ten women. including Chinese, 
British and American. 

J. T. Brown, director of the United Christian Mission 
Association of Louisville, Kentucky, is a passenger on the 
s. s, Siberia Maru enroute to China. Mr. Brown is accompanied 
by Mrs. Brown and they are making a tour of the Far East 
on an inspection trip of mission statians. 

One of the chief features of the program to be given at 
the Washington Birthday Ball, on February 22, at the Towrm 
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THE UNIVERSAL CAR _ 


Price 
Standard 5 Passenger Touring 


1045 


Electric stutter is extra Tls. 1 50 


HUDFORD MOTORS 


601-603 THIBET ROAD 
Phone: C—3804. SHANGHAI 


PARK-UNION 


FOREIGN BANKING CORPORATION | 


Owned and controlled by National Park Bank 
.of New York and Union Bank of Canada 


Capital (fully paid)..................G. $4,000,000.— 


Surplus & Undivided Profits.........  621,000.— 


HEAD OFFICE: 56 WALL STREET, 


NEW YORK 

BRANCHES: 
SAN FRANCISCO YOKOHAMA 
PARIS TORYO SEATTLE 


SHANGHAI BRANCH: 

No. 7 Kiukiang Road, 
CURRENT AND FIXED DEPOSITS. 

Accepted in Taels, Mexican Dollars, U.S. 


Dollars, Candian Dollars, Sterling. Interest 
Rates on Application. 


Every Description of Banking and Exchange 
Business Transacted. | 
G, A. TISDALL 


Manager, 


Tel. C.—Nos. 5874 & 5875 
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Hall, Shanghai, is an historical pageant. Rehearsals are be- 
ing held in the Palace Hotel and all those participating are 
requested to be present at each rehearsal. Madame Koulich- 
evskaia has been obtained as instructor. 


Ray G. Marshall, fornierly city editor of the Fournal 


(Minneapolis, Minnesota) and one of the advisers of the 
Chinese delegation to the Washington Conference, is expected 
to return to Peking in March, accompanied by Mrs. 
Marshall and his.mother. Mr. Marshall expects to be in 
the East for two years, according to his present plans. 
Admiral Tsai Ting-kan, one of the chief advisers to the 


Chinese Delegation at Washington, has been instructed to- 


return to China in order to act in his former capacity as 
chairman of the Commission for the Revision of the Customs 
Tariff, it being proposed to have the work of the commission 
begin February 1 and terminate after a period of four months. 

Daniel R. Williams, Paul F, Faison and Albino Z, SyCip 


announce they have formed a partnership for the general. 


practice of law under the firm name of Williams, Faison and 
SyCip, with offices in the Robert Dollar building, Canton 
Road, Shanghai. Williams, Faison and Sy Cip formerly 


‘practised law in Manila, P. 1., only having recently come to 


Shanghai. 
Roy C. Bennet, editor of the Manila Times, (Manila, P. I.) 
is planning to spend a year travling at various points in the 


East previous to his return to America. Mr. Bennet has been . 
‘in Manila since 1917, when he came out to take charge of the 


aper. He is a graduate of the School of Journalism, 


niversity of Missouri. Mr. Bennet will spend some time . 


in Canton and South China, after leaving Manila. 

The American University Club held its annual 
meeting and dinner on Friday evening, January 20, at 7:30 
o'clock. Following the dinner the meeting and election of 
officers for the coming year was conducted, after which the 
third of the series of lectures on China which have been held 
under the auspices of the club was be delivered by Professor 
Hu Suh of Peking National University on the “National 
Language of China.” | | 

The College of Agriculture and Forestry, University of 
Nanking, has just issued the 1922 Nursery Stock and Seed 
List. This list is much larger than formerly and in addition 
to a larger variety of seeds, trees, etc., directions for planting 
and descriptions of varieties are given. Fruit trees are 
offered for sale for the first time. Pecans and black walnuts 
are being furnished at cost price. Foreign plows especially 
adapted to Chinese condition can be obtained from the 
college At attractive introductory prices. All proceeds from 
the sales of the institution are applied toward the expenses 
of the college, largely to the crop improvement work. Three 
thousand five hundred catalogs in English and three thousand 
in Chinese have been mailed in China. 

According to an announcement sent out, the Good Roads 
Movement of China will shortly be thoroughly reorganized 


on a more efficient basis so that it can assist in the’building of 


good roads throughout China, but more particularly in the 


district between Shanghai and Nankifig and Shanghai and 


Hangchow. Lectures and engineers will be engaged to 
educate the people to favor good roads and to assist com- 
panies which have been organized to build them. So far the 
campaign of the movement has been a success, having already 
obtained $31,560. It is hoped by the committee that several 
returned students from abroad who have been making a 
speciality of road engineering will be able to give their full 
time to this work when they return to China. 


The annual report of the vear ending December 31, 1921, | 


of the Shanghai Ratepyers’ Association, has been publish- 
ed, showing the steady growth and consolidation of the 
association. One important alteration in the constitution 
is recorded, that regarding the former name the “ Shanghai 
Civic League’ changed to “The Shanghai Ratepayers’ 


_ Association,” which was dune by a majority of votes, and 


indicates, according to the report, the feeling of most of the 
members, that the old name with its idealistic suggestion did 
not cover the working of the organization so well as the new 
one with its more definite and concrete implication, it being a 


body existing for the ratepayers. A statement of expenditure 


and receipts, with a list of members accompanies the report. 


News from North China - 


Rev. L. O. Richmond who has been the pastor of the 
Union Church, for the past three months left Peking on the 
morning of January 12 for the United States by way of 
Shanghai. 

R. H. Clive, Counsellor of the British Legation, has left 
Peking foratour of inspection which include the Yangtse 
ports and Canton. He will be absent for a month. 

Invitations have been sent out to the members ofithe 
Diplomatic Circle and also their wives to the garden party to 
be given by President Hsu Shih-chang on January 16, 

At the request of Governor Tsao Jui of Chihli, Kao 
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MILL MACHINERY 


Spinning Machine 
manufactured by 


Saco- Lowell Shops 


Andersen, Meyer & Co. Ltd. AX 
Agents in China 


Authorized Capital U. S. $10,000,000 


buys and sells foreign exchange; issues com- 


The Chinese American Bank - 
of Commerce 


Established by American and Chinese capitalists 
under special charter of the Government of 
China, April 12, 1919. 


Paid-up Capital U. S. $ 5,000,000 
| Head Offices PEKING 
Branches: | 
Hankow, Harbin, Manila, 

Peking, Shanghai, Shihkiachwang, 
Tientsin, Tsinan. 

Correspondents throughout the world, 

including the interior of China. 


The Bank receives deposits; grants loans; 
issues drafts and makes telegraphic transfers; 


mercial and circular letters of credit: collects 
bills, checks and other documents; and does 
other general banking business, 


SHANGHAI BRANCH 
No. LIA Nanking Road 
Telephone Nos. Central 5841, 5842 & 5843. 


E. KANN, Manager 
SOOYI! K. SHEN, Assistant Manager 
LOUIS SHEN, Assistant Manager 


The Ault & Wibors 
China Co. 


37 Centon Road 


SHANGHAI 
Factories & Headquarters in Cincinnati, Ohio, 
U.S.A. 


Established 1878 


MANUFACTURERS OF 


Printing & Lithographic Inks 
Dry Colors 
Aniline Dyes 
estar Paints & Varnishes 
writer Ribbons & Carbon sh 
Wo ting Fluids 


DEALERS IN 


Printing & Lithographic Machinery of every 
description 
Papers of all kinds. 
in China for supplying every need 
Lithographic or Printing shops 
Foreign experts in all above lines will give you 
advice at anytime without obligation on 


your part. 
Branch houses carrying stocks at Canton, Hongkong, — 
Hankow, Tientsin and Manila. 
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Ling-wei, Minister of the Interior, lately visited Tientsin to 
| consult the Chihli party on certain political problems. 

ae panes The Mothers’ Club of Tientsin met on the afternoon of 

The Road Through the Heart of China January 11 at the Belmont Hotel to hear a lecture by Miss 
Mary August Mullikin on “ Art in House-furnishing. 

Mrs. Isabella Donnelly died atthe Victoria Hospital, 


a short illness at the age of 55. She was cousin of the Kev. 

ng a 0 C. E. Darwefit. 
The Ministry of Justice is aware of the increase of 


‘ | ‘ : divorce cases in the different courts and has subsequently 

Chinese Government Railways instructed all the courts to suppress and restrict these cases 

an To, who was Amban of Urga prior to the revolution, 


ASSING through China’s most magnificient is said to be organizing a company witha capital of five ¢ 
; z scenic regions, traversing the great plains million dollars to engage in industrial enterprises in both a ' 
Chihii, the cont 1 rt; fH d th inner and outer Mongolia. | 3 
3 MH, the central portion of fionan and the _ The board of directors of the Anti-Narcotic Society in - & 
% mountainous region of eastern Hupei province, Tientsin, met on December 30, 1921. By unanimous votes of : 
the PEKING-HANKOW LINE—the most eight directors present, it was decided to suspend the operat- | i 
‘ Ou Cu and travelers to obtain a glimpse of ' the Bank of Communications in Peking, has been accepted by 
: China. 7 : 3 | the board of directors, and Hsieh Lin-chin, chief accountant 
The Peking joins of bank has recently been promoted to the post rendered 
4 line of the Peking-Mukden Railways at Fengtai, | Through the recommendation of Premier Liang and 
connecting by so doing with the railways of Cone 
7 . resident fisu to iuan in-Kue1, eX-Commandant of the 
4 Manchuria, Korea, Japan and Siberia. Steamer Peking Garrison, who has lately been pardoned by the 
: service at Hankow brings it into easy com- government. : 
— munication with Yangtze River ports. and _ The petition from General Chiang Kwei-ti and other 
as Shanghai. : 3 military leaders requesting the pardon of Wang Yi-tang, 
a | former Speaker of the House of Representatives, who is also 
a From Peking to Hankow is a journey of 34 one of the defunct Anfu leaders, has been rejected by the 
hours, by the daily express train, which has | 
d y ©xp General Wu Pei-fu has demanded the appointment of 
a modern dining and sleeping car accomodations. General Chao Yu-ko, prominent member under Marshal : 
Kun, as the Wu Chun Shih (Defence Commissioner) 
a ; ummer resorts in China can compare of Shanhaikuan. This is regarded as being directed against. : 
in natural charm of views and comforts afforded the Fengtien troops. 
i agons-Lits o e evening 
lle of 1980 ft. A serpentine of January 17. Following the dinner, the regular annua! 
. i ; the mountain from Sintien Station, meeting will be held at which time officers will be elected 2 
110 Hankow, onthe summit of which for the your: 
a are beautiful bungalows iti -ationists. r. Paul Monroe will leave Peking on January 14° for : 
—_ 8 awaiting vacationists America by the Empress of Asia, but his daughter will remain : 
of the most impressive sights in China, to College st. Peking. The 
a embers o risti ucational Mission will leave ‘ 
a ult exclusively for the use 0 The resignation of the Chinese Minister to France, Chen > 
a the former Imperial Sovereigns to visit the Lu, will be most likely accepted by the Peking government. : 
) tombs of their ancestors. The site of the beauti- | Hu Wei-teh, at present Chinese Minister to Sapen, will be : 
. fully adorned Imperial Tombs, which include the | appointed to succeed Chen Lu and Liu Ching-jen will take 
a mausoleums of ¢ Mech 4 E h the post left vacant by Mr. Hu. 
a ; ot tour Manchu Emperors, three Mr. and Mrs. A. Rainondi, of the C. I. D. E, O., left for 
a Empresses and a number of Princesses, is close Italy on the afternoon of January 8 by train by way of 
n to the Liang Ko Chwang Station, 79 miles from Shanghai where they will board the 5. 8, Trieste, Some twenty 
ag Peking. The region is justly appreciated for and thirty friends were present at the station to bid bon 
4 its charming. Oriental h voyage to the departing couple. 
g, Uriental scenery and atmosphere. | The of of Peking 
ae were given their salaries for Novembergon January 12. 
4 4 | ABRIDGED TIME TABLE Earlier in the week they had received the ‘reuinjaing three 
e : | | quarters of the October salary. This leaves them still behind 
a a fae (Through Express Service Only) or December and one-half of July. 
q q ; A Washington telegram carries the report that B, Lenox . 
a I es 2 4 Simpson, advisor to the Peking government will start for ” 
a Bsage Sem-dir STATIONS Direct Sem-dir China prior to January 10 for Japan, where he will spend one de. 
ie V.L.B. W.L.B. . W.L.B. W.L.B. month studying the social problems. Mr. Simpson will 
1.2.3.cl. 1,2.3.cl, 3.2.3.cl. 1.2.3.cl. probably arrive in Peking on the first part of February. 
8.00 21.00 dep. Peking Chienmen..-..arr. 21.35 7.55 The board of directors of the Anti-Narcotic Society 
$.18 21.18 ,, Paomachang.........dep. 21.19 7-39 were the hosts, at the Court Hotel, on the evening of January 
8.58 21.50 ,, Changsintitn......... 5, 20.52 7.14 of Y. of the society, who 
x 9.47 a eS is leaving Lientsin tor Feking to take up a new post in 
a 0:43 Julean Arnold, Commercial Attache of the American 
16.30 3-57 Chenglinfe 5) 19-33 Legation, gave a lecture on the morning of January 13, at the 
- 21.27 8.07 4, Shuniehfu.........:.. 5, 833 21.195 | Changes in the Economic Life of the Chinese People.” 
(£2.43 ,, 29-90 Besides the students body, a large number of outside guests 
2.48 15.04 ,, Sinsiang........ ES were present in the audience. 
6.23 17.58 Tsao Yu-lin has resigned the appointment recently 
3.33 conferred on him of High Industrial Commissioner and it is 
9.14 23.04 ,, 6.43 understood that without awaiting the reply of the government 
4.45 he has tendered his resignation a secondtime. Reports say 
a 14.09 3:12 ,, Simyangchow......... 5, 15-09 2.13 that he will shortly be nominated as a minister abroad, 
q : 15.26 4:19 5, S'tien(Chikungshan) ,, 13-46 1.03 probably as Minister to Switzerland. 
18.56 As a result of the memorandum sent by the Diplomatic 
9.16 arr. 8.00 20.00 Corps on January 5,an urgent meeting was held at Premier 
2 Liang’s residence on January 8 where the memorandum ‘ 
a urging the disbandment of superfluous troops was forwarded 
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for discussion. Recently a circular has been addressed to 
the provincial authorities for their opinion in this connection. 

According to information from Urga, the Mongolian 

overnment has lately announced that neither Uliassuta, nor 
.iakhta, Cheputa, etc, are under the control of the Mon- 
golian government, but are either occupied by the Russian 
bandits or disturbed by them. All the merchants are 
subsequently prevented from assuming commercial relations 
with these places. 

The American College Club smoker will be held on 
February 1]. The gathering will be at the Bankers’ Club in 
Peking. Besides the usual smokes and refreshments, there 
will be amateur entertainment by different members and 
groups of the club. Lingoh Wang heads the committee 
in charge of the arrangements and Julean Arnold is handling 
the entertainment, 

It has been assured by the Japanese press that Lu Chung- 
yu, former director-general of the currency administration 
and one of the three eminent pro-Japanese leaders who were 
removed from holding public office two years ago as the result 
of the students movement, has definitely refused to be 
involved inthe poflitics and has decisively declined the post 
of director-general of the Peking Municipal Administration 
recently offered by Premier Liang. 

Notifications have been. lately circularized to the different 
railway administrations by the Ministry of Communications 
to the effect that $560,000 should be handed over by the 
Tientsin-Pukow Railway, $100,000 by the Peking-Mukden 
Railway, $30,000 by the Peking Hankow Railway, and $50,000 


by the Peking-Suiyuan Railway, to the Ministry in order to 


meet urgent needs and to pay the officials. 

The United Chamber of Commerce of Manchuria has re- 
cently addressed a petition to General Chang Tso-lin stating 
that the Japanese Chosen Bank has over issued its banknotes 
to the amount of 230,000,000 Yen while it has only 10,000,000 
Yen as its capital and also requesting Chang to lodge a strong 
protest against the establishment of a gold standard by the 
Japanese without substantial security being laid down. 

The annual meeting of the American Chamber of 
Commerce of Tientsin was held on January 12. As the result 
of voting, Mr. Lowry was elected the president for the 
ensuing year; A. C. Cornish, the first vice-president; Mr. 
Donnell, the second vice-president: R. T. Evans, secretary; 
A. B. Fisk, treasurer; Messrs. Spielman, Worthman, Simon, 
Oatman and Dr. Fox, the additional members of the 
executive committee. 


SPECIAL 
LOADS 

For 

WILD 

FOWL 


Squires Bingham Company 
SPORTSMEN’S HEADQUARTERS 
Send for price list 
SHANGHAI 


GRAND HOTEL KALEE 


Cable Address ‘‘Kalee,’’ Shanghai 
130 Rooms, each with private bath. 
Best Cuisine in Shanghai. 
Commodious lounge, reception rooms, ete. 
When in Shanghai Stop at the 


GRAND HOTEL KALEE 


Centrally located at Kiangse and Kiukiang Roads 
SHANGHAI 
A. MILDNER, Manager. 
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Chung Foo Union Bank 


(Established in 1917) 
Statutes approved by the Government in 1916 
Head Office: Tientsin 


Subscribed $2.(00,000.00 
$1,£00,000.00 


Managing Director: T. Clarence 

Deputy Managing Director: Nieb Chi-wei 
Branches and Agencies in Domestic Cities and Foreign Countries : 
Chinkiang 
Soochow 
W usieh 
Hangchow 
Ningpo 
Shaoshing 
Canton 
Hongkong 
Changteh 
Chengchow 
Tsinkiangpv 


I-chang 

Changsha 
Shasi 
Wuhu 
London 
New York 
San Francisco 
Boston 
Tokio 
Kobe 
Osaka 

Yokohama 

And also in other principal cities in foreign countries. 


Shanghai Branch: 


$441 Ningpo Road. 


Tel. Central 1929 Managers’ Office 
Tel. Central 2618 General Office | 


Tientsin 
Shanghai 
Peking 
Hankow 
Nanking 
Yangchow 
Hsuchow 
Pengpu 
Changchun 
Antung 
Kiukiang 


_ Every description of Banking and Exchange business 
transacted. Interest allowed on Current Accounts and Fited 
Deposits both in taels, dollars and other currencies according 
to arrangement. Credits granted on approved securities. 


Y. R. San, Manager 
r. D. Zar, Sub-Manager 


ox: 


‘ 


Consolidated Steel Corporation 
| General Offices: 
25 Broadway, NEW YORK, U.S. A. 
Cable Address, ‘*Consteco, New York’’ 
CHINA OFFICE: 
Nantung Building, 22 Kiukiang Road 2 
SHANGHAI 


Sole exporters of the commercial products of 


Bethizhem Steel Company 
The Brier Hill Steel Company 
Cambr'a Steel Company 
Lackawanna Steel Company ' 
Lukens Steel Company 
Midvale Steel & Ordnance Company 
Republic Iron & Stee! Company 
Sharon Steel Hoop Company 
The Trumbull Stee! Company 
Whitaker-Glessner Company 
The Youngstown Sheet & Tube Company 


CONS 


MARE 


We are prepared to give promet attention 
to inquiries for all forms of iron and steel 
products. Inquiries should include exact specific- 

ations, giving quantities desired, full particulars 
as to size, weight, grade, packing, etc., and 
purposes for which the materials are required. 


pour in. 
as much as unremediable, Liang Shih-yi is ready to resign. = 
ays. 


repeatedly sent in by General Chang Tso-lin to 


General Wu P 


‘ 


January 21, 1922 


Information from Loyang says that General Wu Pei-fu 
is stili attacking the Cabinet energetically and there is no 
optimistic information so far from Liu Wen-yun, delegate of 
the Premier to Loyang. General Chang Tsung-chang, 
adherent of Chang ‘Tso-lin. has lately interviewed the 
Mukden and Chihlj War-lords and has returned to the 
Capital. He assures the President and Premier that the 
Mukden War-lord will support the new Cabinet to the end. 

The forty-seven organizations of Tientsin sent a tele- 
gram to President Hsu on January 12 accusing Premier 
Liang on two counts: (1) He has permitted direct negotia- 
tion between Peking and Tokio on the Shantung Question. 
Should this be untrue, the President should issue a full 
statement denying it. 
name to come up for office-holding. If he is given a public 
office, the people will consider it a dfrect affront and a 
challenge to battle. | 

A self-fovernment movement for the metropolis is on 
foot. Those who are interested in this movement have 
organized a Metropolitan Self-government Association. A 
petition has been submitted to the government urging it to 
adopt self-government in the Metropolitan area and at the 
same time drawing its attention to the Mandate issued on 
January 1, which provided for the supervision of an admini- 
strative official, but in all other respects the governing body 
would be elected by the people. | : 

At the request of the Court of Procurators, Dr. Yen, 
Foreign Minister, has issued orders instructing acting 
Minister to Cuba, Wu Ke-cho, and the Acting Consul in 
Havana, Lo Che-chi, to return to Peking immediately because 
they are required by the court in connection with the myster- 
ious disappearance of consular student Chen Pei-lien last 
year when he was travelling from Havana to Key West on 
duty. It is feared that the two culprits will not obey the 
order and may escape to foreign lands for safety. : 

Admiral Y. L. Woo, director of the Taku Navy Dockyard 
and a member of the Chihli River Commission, has bec 
recently appointed the managing director of the Tientsin- 
Pukow Railway administration while Hsu Shih-jang, former 
managing director of the railway, who has been appointed 
director-general of the currency administration, is promoted 
to the director-generalship of the railway, a new position 
specially created on account of the personnel, for it is a rule 
that an official of the rank of director-general would be too 
high to hold a position of a managing-director _ , 

Protests against the Liang Shih-yi Ministry continue to 
It #% said that in view of the situation unfavorable 


is expected to send in his resignation within thése few d 
The only hope for him to remain would be the possibility of 
reaching an understanding between Wu Pei-fu and the repre 
sentative of the Cabinet who has been despatched to Lo 
Yang, the headquarters of General Wu. The general out- 
look is gloomy inasmuch as assurance of support has been 
iang Shih-y: 
in spite of Wu's attitude opposing. It is believed that a clash 
between the Fengtien faction and the Chihli clan is im thts 
Peking January 13, 1922 


News from Central China 


The local magistrate of Hankow has been instructed by 
ei-fu to investigate into the various stock and 
produce exchanges in Hankow with the view of eliminating 
speculative business. 

A serious railway collision occurred on the Wuchang- 
Changsha Railway last Monday beyond Wuchang. Four 
persons were killed, and about forty injured. The damage 
done to the rolling stock and track is estimated at $250,000. 

The next annual meeting of the Nurses association of 
China will be held in Hankow on January 11-16 in the Union 
Church Hall. Members of the association from . Peking, 
Tientsin and Shanghai will come to Hankow for the con- 
ference, at which a number of problems connected with 
nursing in China will be discussed. — 

The peace terms arranged by General Hsiao Yao-nan 
with Szechuen leaders have been submitted to General Wu 
Pei-fu for approval, and it is stated that General Wu con- 
siders that most of them are unsatisfactory. He has 
according ordered General Hsiao to make necessary amend- 


(2) He tas allowed Tsao Ju-lin's . 


ments to the protocol with a view to making a permanent © 


peace settlement with Szechuen Province, 

The General Chamber of Commerce of Hankow has 
received a telegram from Ex-President Li Yuan-hung at 
Tientsin, stating that he would be glad to donate $50,000 for 
the foundation of a middle school in Hankow. The Chamber 
of Commerce and the Benevolent Association have replied to 
Mr. Li offeringly their help in establishing this school. sug- 
gesting that the school should be a commercial academy. 

The railway trafic between Peking and. Hankow was 
interrupted for some time this week when a clash occurred 
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between the railway engineering staff and soldiers stationed 
at Chengchow, Honan, who maltreated the former. The 
clash result in a temporary strike of railway workers in that 
section. The soldiers are reported to have violently attacked 
the railway workers after the latter showed their readiness 
to defy the authority of soldiery in forcing their demands on 
railway staff. 

The director of the Salt Transportation Office of Hupeh 
was recently charged by the High Inspecting Commissioner 
of Hupeh and Hunan with having profiteered in salt business 
during the interval when the new salt tariff was being 
adopted. He was charged as having retained a huge quantity 
of salt with a view to profiteering, for which General Wu 
Pei-fu ordered a special court to be organized for his trial. 
But the charge was removed by the director paying a sum 
of $50,000 to the Commissioner. | 

At the request of General Wu Pei-fu, General Chang 
Fu-lai, commander of defence forces at Yochow, arrived in 
Wuchang last Wednesday in company with Chin Yun-ao, 
brother of Ex-Premier Chin Yung-peng. In an interview 
with General Hsiao Yao-nan he reported that his relations 
with the Hunanese have been less cordial of late, and that 
some Hunan troops recently intruded into his defence area 


’ resulting in some slight clashes within his troops. General 


Chang and Chin Yun-ao will shortly proceed to Loyang to 
discuss with Wu Pei-fu the central situation. 

The completion of the Provincial Constitution of Hunan 
drafted by a committee composed of leading Chinese 
politicians, including Dr. C. T. Wang, was celebrated in 
Changsha on the New Year Day, when General Chao Heng- 
ti entertained Chinese and foreign guests of Changsha at his 
yamen. Commander Chao declared at the meeting that the 
only remedy to China troubles is provincial autonomy and 
then federal provincial government. The granting of self- 
government to the provinces will be the foundation of a good 
government in China. Some 20,000 townspeople of Chang- 
sha, according to a report, paraded the streets, being elated 
over their success in drafting the first provincial constitution 
in China. 

_ The Commissioner of Foreign Affairs of Hankow has 
been instructed by General Hsiao Yao-nan to make an official 
explanation to Consuls at Hankow of the alleged outrages on 
five foreign business men from Hankow, who were recently 


- thrown into a Chinese military prison at Hanyang for several 


hours while on a shooting excursion in the neighborhood of 
the Hanyang Government Arsenal. The director-general 
of the Arsenal at Hanyang, following the incident reported 
to Tuchun Hsiao that the region near~ the Arsenal and 


bordering the Tang Lake at Hanyang has always been under | 


martial law. For fear of explosion or other accidents 
happening near the powder factory shooting in that area is 
strictly forbidden. This was duly communicated to the 
various Consuls at Hankow long ago by General Tuan Chi- 
kwei when he was Tuchun in Hupeh. 

The strike of wine m rchants and native breweries in 
Hankow is still on, and while negotiations are under dis- 
cussion, it appears that officials and the wine merchants have 
reached a deadlock. The original tax on each native 
brewery is Tls. 3,600 per year, and the additional tax recently 
approved by General Wu Pei-fu is Tls. 900, making the total 
amount Tls. 4,500 a year. There are sixty-nine native 
breweries, and therefore this increase will bring an annual 
additional revenue of Tls. 62,100. The wine merchants 
contend that with the existence of modern breweries in 
Hankow, their native methods of wine production prove 
much slower than those using machines, the daily output of 
one mocern brewery being being almost equal to those of all 
the native breweries put together, Therefore the increase of 
tax will tend to stifle the native brewery trade, and to remedy 
it, they suggest that a corresponding higher tax should be 
levied on modern breweries in the mean time. | | 

The Civil Governor of Wuchang has approved of the 
plan of the Hankow International Famine Relief Committee 
to use the $100,000 allocated Hankow by the national relief 
committee for dike constrtiction work along the Han River, 
the artery of inland trade in this province, near Kingkow on 
a cooperative plan with officials is now in charge of that work. 
The Civil Governor thought it best to undertake this impor- 
tant and urgent work in conjunction with another party, as 
it is now extremely difficult to secure fund from government 
sources for that work. The ways and means for this joint 
enterprise are now under discussion by representatives of 
officials and the International Committee of Hankew. The 
dike at Kingkow broke last summer overflowing the nearby 
districts, ruining all crops and entailing in damages of 
properties estimated at $63,000,000, The dike is reported on 
good and reliable authority to be broken by order of General 

u Pei-fu while he was making. desperate efforts to regain 
the lost area from Hunan troops during the summer war last 
year. Thousands of people are now facing death this winter, 
and the prospect of effective relief is not encouraging. 


Hankow, January 7, 1921, 
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International Banking 


Corporation 


— CAPITAL, SURPLUS, & UNDIVIDED PROFITS : 
U. S. $14,000,000 
OWNED BY THE NATIONAL CITY BANK OF NEW YORK. 
Head Office: 60 Wall Street. New York 4 
London Office: 36 BISHOPSGATE E. C. 
Lyons Office: 27 PLACE TOLOZAN 
Sen Francisco Office: 232 MONTGOMERY STREET 


BRANCHES : 
CHINA PHILIPPINES 
SHANGHAI 
CEBU 
PEKING SPAIN 
TIENTSIN 
HANKOW BARCELONA 
_ HARBIN MADRID 
STRAITS SETTLEMENTS 
SINGAPORE 
INDIA . DOMINICAN REPUBLIC 
"SANTO DOMINGO 
CALCUTTA SANCHEZ 
- RANGOON SAN FRANCISCO de 
| MACORIS 
JAPAN SAN PEDRO de MACORIS 
SANTIAGO 
YOKOHAMA PUERTO PLATA 
KOBE |  BARAHONA 
LA VEGA 
PANAMA 
BATAVIA PANAMA 
SOURABAYA COLON 
BRANCHES OF 
THE NATIONAL CITY BANK OF NEW YORE 
ARGENTINA ENGLAND 
BUENOS AIRES LONDON 
ROSARIO 
ITALY 
BELGIUM GENOA 
ANTWERP PERU 
BRUSSELS 
LIMA 
PORTO RIC! 
RNAMBUCO 
DE JANEIRO 
J SAN JUAN 
SANTOS 
SAO PAULO RUSSIA 
MOSCOW Temporarily 
CHILE PETROGRAD { Closed 
SANTIAGO 
VALPARAISO URUGUAY 
MONTEVIDEO 
CUBA A 
HAVANA 
AND 22 BRANCHES CARACAS 


Commercial and Travellers’ Letters of Credit, Bills of Exchange 
and Cable Transfers bought and sold. Current accounts opened and 
Fixed Deposit in local and foreign currencies taken at rates that may 
be ascertained on application to the Bank. 


N. 8S. Marshall, Manager. 


1A Kiukiang Road. 
SHANGHAI 
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| M Ward & C i 
‘ ontgomery ar | 0. Weekly and Monthly Conditions and Quotations 
of China’s Principal Markets / 
7 CATALOGUE FOR 1921 
FADY Weekly Cotton Market Report 
| S N O W R B 
: Describing a Complete Line of High | China Co D h lative bull 
ina the past week the speculative Du 
: Grade ——— movement, to which we alluded in our last report, has 
F ) Auto Accessories Clothing - collapsed, resulting ina weak and unsettled market, with a 
succession of rather violent breaks, which carried prices to a 
q Picea tabteeiente Coonevion materially lower level. As is usual under such conditions, 
- Hospital Supplies Hosiery the bullish enthusiasm which prevailed only a short time ago 
a Househod Supplies Jewelry has toa great extent subsided, and the majority of traders 
probably more disposed than heretofore to view the ; 
4 Gas Engines oN market from both sides. 
E- Dry Goods Underwear From the above it will be seen that whatever views are _ } 
‘ | entertained as to the ultimate course of prices, a conservative 
q Everything for Your Home, School, & policy appears to be desirable for the immediate future. 
or Form, The situation continues to hinge on future developments on 
: . | the “Indian Cotton and Silver” markets, and our opinion, in 
4 Prices Greatly _ view of the weak tendency of exchange, is that the. chance 
4 <a | for successful operations after Chinese New Year Holidays 
——» Red d | lies on the bull side. 
wiwr 
Yarn.—During the past week the market has been keeping 
‘4 EERE eee steady, prices receded some 2 to 3 taels. In all some 4,000 to 
all liocs. Ov roany items our 5,000 bales have changed hands for export to Tientsin, 
Hankow, Kiangse, Swatow, Ningpo, Canton and Yenkow. | 
4 merchaodise and the price cute are Teh Dah and Hou Sun Mill sold 3,500 bales Pagoda 20's 
q at Tls. 172.00 and Hong Yee 16’s at Tls. 152.00 both February / 
q | For Free Copy of Our Sun Sin Mill sold 2500 bales Picking-flower 20’s at Tls. 
1921 Catalog, Address: Dragon 16’s at Tls. 147.00’ both 
4 ebruary/ March Delivery. 
Hong Yue Mill sold 1,500 bales Tripod 16’s at ‘Ts 152.00 
q 20 Read, Shanghai February/March Delivery. 
q | We Liverpool Market:— J é 
4 Middling American, Spot .......... 18.25 Pence 
q | : New York, January 12, 1922. 
q New York Cents 
LAOU KIU CHWANG & CO ——— 
Bombay, January 12, 1922. 
| | Broach, G. April/May .......... Rps. 455 per Khandy, 
q Fine Oomra, January ...........- 
Tone of the Market :—Steady, | t 
| Silks, Satins, Crape, Gauze, : The American Stock Market ay | 
| 3 MEER | The Chinese American Bank of Commerce has received } 
i" Pongee, Embroideries, the following telegraphic quotations, dated New York, | | 
| merican otocks 
Furs, Gentleman Ss Liberty 3rd 1928........'97.80 
| 3 434 "8 1922-23 ...100.10 
Shirts and Gold and Silver 
Standard Oil Co. of New York ...... 7's 1931s 
‘Brocades New York 4% 1965........103% 
British-American Tobacco Co., Ltd. Common...... peeseeess 13% 
Pacific Development Corporation Stock 
P, 128 Nanking, Road Weekly Silk Market Report 
| China Steam Filatures: A few bales have changed hands for 
SHANGHAI since yer'y basis of Double ere 
: : en, at Tls. ar onda 9/11 at 1460. The last 
' Branch at Tientsin. Tel. Central 3169. few days market has ruled rather quiet, with no business 
reported. 
Tsatlees: Remain quiet and inactive. Stocks are practically 
exhausted, 
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Tussahs: On the 11th Japanese bought a few bales at Tls: 
340. Since then the market has been quiet and-inactive, due 
to the high prices asked by holders, who are unwilling to sell 
below Tls. 880. 
The following purchases have been reported during the 


week; 

§ B/s China Steam Filature Eagle & Stork 9/11 X. Tis. 1400 
Blue Dragon g/1r X. 1 4, 1420 
Tien Zen 9/13 X. 4, £420 
Three Dancers 9/11 X.1 ,, 1460 
,, Anchor 11/13 X. 1 4, 
10 55 ” ” ” Yuen Yuen g/trX.r ,, 1450 
Hill Pagodag/tr X. 1 ,, 1450 
20 ,, Condo © g/ir X. 1 ,, 1460 
.; Gold Double Leopardio/12 X.1,, 1490 
20 ,, Sun Stork’ X. ,, 41910 
10 ,, Tsatles New Style Gold Bird 


: 
en jee Gold & Silver Locomotive X.1,, 1195 
10 ,, Meinchow Steam Filature Gold Lion 


és ba’: »» Dragon Fish 
32 ,, Yellow Silks Nancheon 
Seecheon » 340 
10 5, | Kobun » 475 
40 ,, Tussahs Filatures White Double Elephant gradet-2,, 840 
‘Shipment up to January 10, 1922. a 
Season Season 
| 3 1921/1922 1920/1921 
White Steam Filature...16243 B/s 11894 B/s 
Yellow Steam Ejilature... 1105 ,, 


Yokohama: Reports a quiet market with only small busi- 
ness doing, demand being chiefly for Europe. Stock is about 
20,000 bales. 


Japanese Report: 


The Silk Trade for 1921 


The raw silk trade for 1921 was somewhat different in 
aere conditions than other lines of business. In the second 
alf of the year, the demand for raw silk tended better, and 


_ it at last brought up the prices to over 2,000 yen towards the 


ear end. For the whole year of 1921, the trade was greater 


B* in value than any year in the past, except 1919, as may be 


sgeen from the following table: 
Year. Quantity. Value. Year Quantity. Value. 
Kin Yen Kin Yen 


W912 17,102,574 150,321,198 19176 25,828,985 355,155,034 
1913 20.228.616 188.907.413. 1918 24344412 370,337,055 


» 1914 17,841,753 162,797,411 1919 28,621,203 623,598,914 


W915 17,841,174 152,030,518 1920 17,453,700 382,600,000 
1916 21,741,796 167,036,616 1921 22,477,900 394,092 000 


The ahove mentioned quartity and value for 1921 are 
until the end of November for quantity and until December 
20th for value. 

As the value for the last ten days of December perhaps 
reanched more than 20,000 000 yen, the yearly total may be 
estimated at 414,000,000 yen at least. What is most 
noteworthy in the year is that the Imperial Silk Co. was 
allowed to dispose of a part of its holdings which it 
purchased at the beginning of the year, towards its end, by 
which the company realized profits of about 6,000,000 yen. 
This fact alone tells plainly how the raw silk trade was active 
before the end of the year. 


Shipments 


Season 1921/1922 (July Ist to December 31st 146,000 B/s 
1920/1921 61,000 
1919/1920 


Canton, December 37, 1921. 


: Market: During the past two weeks our market has again 
been active, sales amounting to approximately 3000 Bales for 
America and 200/250 Bales for Europe. In spite of the 
Satisfactory turnover and the ever decreasing supplies, the 
Chinese have been willing sellers, even at somewhat lower 
prices, which attitude may be attributed to the nearness of 
the Chinese New Yar. - 
Available supplies of the 1920 crop are estimated at any 
where from 4000 to 6000 Bales. 
Shipments 


Season 1921/1922 (May Ist to December 31st) 33,700 B/s 
1920/1921 11,500 
»» 1919/1920 


158,000 


” 


Shanghai Exchange for week ending Wednesday, January 18th, 1922 
By Maitland, Fearon and Brana 

Exchange:—The London price of silver at 353d. is d, lower than last week, 
out rate tor T/T on London has responded bya drop of 3d. to 3/6d, Very little 
exchange business in connection with Imports or Exports is passing. Deliveries of 
Imports show improvement, but Exports remain in a stagnant. condition. Money 
generally is easy, indeed remarkably so for this time of the year and our exchange Market 
shows a weak tendency. At the close the premium over official rates for early delivery 
was reduced to jd. i, e, 3/634. tor T/T on London and rather buyers at that. Local 
conditions tend towards lo wer rates of Exchange. 

Our stocks of silver are reported as follows :— 

Sycee and Bar Silver.........++. Tis. 30,230,000 an increase of Tls. 200,000. 

Chinese and Mexican Dollars .. $ 21,480,000 a decrease of §$ 430,000, 
estimated value in Tls. 45,695,000 as against Tls, 57,835,000 held at this time last 


year. 
i Thurs. Friday Sat. Mon : Tuesday Wed. 
or Jan. 12 | Jan. 13 | Jan. 14 Jan. 16 | Jan. 17 | Jan. 18 
i ae | opening | opening | opening | opening | opening | opening 
Bk's closing closing closing | closing closing 


T/T London| 377.060 |3/63 3/6] 3/5} |3/5} 3/6| 3/6 3/6 3/6 
D/Dtw. 5, | — 3/s$ [3/59 3/63] 3/6%. | 3/61 | 3/68 
| 3/03) 476 3761] 3/6) | 3/6) | 3/68 
T/T India 2614 (26132644) 2644 2644 2644 
T/T France | 957,6001905 900 | 880 900 | 990 goo goo 
T/T Y. 74.370|74% 74 |.°73: 173 1+ 74 
T/T H'kong, 72.150\74 73) | 74 744 | 749 744 | 
T/T Japan | 64.700\64 643 | 65 [6st | 64g | | 644 
T/T Batavia | 209.410|2°7 2044) 202 202 204 | 204 204 204 


T/T Straits | 65 280/65 663 | 67 66 | 66 | 66 | 66 
Bk's baying | 
3/10.060|3/94 3/84 |3/843/9| 3/9 | 3/9 | 3/9 


qm/s ,,D/P| — 3/9) 3/9 3/94 3/93 | 3/98 
6m/s ,, [3/98 3/10 3/10, | 3/10% | 3/10} 
5 


¢m/s B/F-1 |, 1000 | 980 (990 1000 1000 | 1000 | 1000 


4m/s N.Y. 81.370 819 81 80 8o 81 | 81 81 81 
Docs! 824 812 808 808 813 | 813 813 | 818 


Based on n. 12 + fan. 16 Tan. 1 
omelal Bart jan. Jan. 14 J 7 Jan 

higher rate taken 
on riding Market, 


lower when falling. 
Bullion. 
*London Price 
of Bar Silver per oz. 3 : 
(English Standard | 35% 35% 358 354 | 35 
925 touch) Pence. | G g 68 |G. $, 653,G. $. 663 G. $. 661.G 653'G. 658 
Shanghai Price | | 
of Gold Bars (weight Tis. Te. T's. T's. | Th. 
Tis. 10( Chauping ) 
978 touch ...... Zoe 19%? 179° 1779 1840 19°? 
Bars (weight Tis. | 
Shanghai Mexi- 
can Dollars per$100 .46 2.60 | 72.80 | 72.7125] 72.812 
Interest ( Callm 
| 34% | 4% | 2% | | | 
London for Pre- 
vious day 
Bank of England rate of discount 54% - London on Paris T/T 51.40 
Bank of France rate of discount 5 London on Germany T/T 788 
London open Market rate New York on London T/T 423 
of Discount 3 m/s. 375% | Bombay on London T/T 1/3} 
” 4 m/s. 33% Hongkongon ,, T/T 2/7 
” ” 6 m/e 33% ~Vokohama ,, ,, T/T 2/234 
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What the Ships Carry Between America and China : 


THE WEEKLY REVIEW 


January 21, t922 


(Taken from the Daily Returns of the Shanghai Customs from Saturday, 
December 24, 1921 to January 3, 1922) 


(Key: Picul or 133 1/3 pounds; Bls.— Bales; Pcs,— Pieces; Mi.le—thousands; Hk. Th—Haikwan Tals, Customs Rate Dec, Tasl 1.17 equal Geld. $7) 


S. S. West Keats, from U. §. A., Dec. 1. 


Cigarettes... Mie: 66,000 5. S$. Skinye Maru, December 23. 
Oil, Kerosene, in Cases ...... Galis 12,800 
8. S. Nanking, December 16. 8. Alabama Maru, from U.S. A., Dec. 8. "Carpets. Pee. 


To San Francisco. , ; Iron Bar Croppings......---- Pls. 4,134 To San Francisco. 
Silk Pis. 3.05 Wax, Paraffin eee e 839 Silk Pongees, Shantung....... Pils. 7.80 
Silk and Cotton Mixtures..... 4, 1.43 Egg Albumen, Dried ......++ 45,5 84 
Books, Printed. . 29 Keystone State, December Egg Yolk, Dried eett eee 56 
Egg Albumen, 9? 33 To Chica Feathers, Duck. eee rh) 166 
Egg Yolk, Dried 9) 252. Intestines, Pig ” 
To Chicago. . Wild, other Ports Bls. 10 .. Pis. 10.05 Walnuts in Shell ........ aoe. pp 540 
Silk, Raw, Filature: To New York. Walnuts, 44 
To New York sig Silk, Raw, Steam Filature: Carpets... . 8 
Stik: Rew, White, Shanghai Bls. 35.. Pls. 
White, other Por, Bl. 30 Pl, Pongeey, Honan «...... Straw Braidy White Pa 69 
Bis. 65... Pils. 65. Pes. Wool, Sheep’s......... Pis 2,34! 
"Wild, other Bls. 20,, Pls 20.26 Skins, Fox..... 749 
S. 8. Meville Dollar, from U.S. A., Dec. 6. Skins, Lamb... 4,828 _ Wild, ot er Ports, Bis: 200. Pis. 
| ° To Seattle. To Darby. 
ib Pes, 6,000 Eggs, Fresh ......++- ,008,000 Other Ports, Bis. 95 ..... Pile. 297.67 
rey, 15 110 threads | 
per square inch 13,500 S. S. Deucalion, from U.S. A., Dec. 13. 
Cotton, Raw, Bls. 984 ...... Pls. 2,580 Copper Ingots. cevvessevcess Pls. 3,360 White, other Ports, Bla. 5.. Pls. §-35 
9 _ Shanghai, Bln 34........ Pl 109.84 
673 Bronte Powder 9 41 To New York. | 
Leadfoil and Tinfoil Mixtures. . 182 Chemicals, Unclassed......2+ 455 44 Silk, Raw, Re-reeled: 
Packings, 4, 6 Copper, Sulphate of White, other Ports, Bis. 130 Pls. 129 92 
Tobacco, Leaf ee 2 093 Grease 188 W hite, Shanghai, Bis. 65 Pls. 64.60 
7,656 Leather, Patent Wild, other Ports, Bis. 60.. Pils. 60.64 
Mille 50,000 Logwoed, Extract: 9 8 Silk Pongees, Honan........ 4, 23.30 
Tis. 261,316 Milk, Sterilised ..... 66 18 Silk Pongees, Shanturg ...... 2.15 
3. Kifune Maru, from S. A., Dec. 6. Oil, 26 Chinaware, Fine er eee ee 6 
Tobacco Le 779° Egg Mibumen 6% 
Cotton, Raw, Bls. 112....... Pils. 386 Tobacco, Prepared 2 Oil, Wood 4tg 
‘Tinned Plates, Plain... ....... 234 Machines, Calculating ....... ,, 12 Walnuts, Kernels........... 103 
Leadfoil 181 Oil, Lubricating............ Galles 76,415 Skin Crosses, Kid Pes. 3,000 
aper, ax ” 35 Rum ese eevee eee ee 5 6 Carpets ee eee te eee eee 


INDU 


STRI 


Complete equipment for special purposes. 


AILWAYS 


MINING-CONTRACTORS-PLANTATIONS 
We manufacture everything in railway materials and 
our Engineering Department will be pleased to give. 
you any technical information for your requirements. 


KOPPEL INDUSTRIAL CAR & EQUIPMENT CO. 


U. S. P. O. Box 705 : : China Office : : No. 1A Canton Road, Shanghai 


> 


> 
2 
% 
% 
4 
‘ 
4 
3 
24 
— b 
4 a 
a 
4 
ve 
4 
é 
4 { 
Pe 
4 
+ 
4 
a 
¢ 
§ 
od 7 
& 
4 
4 
A, 
5 
ard 
4 
4 
4 
a 
4 
d 
‘ 
4 
mee j 


January 21, 1922 


New Books and Publications 


The Great North West 
Travels of a Consular Officer in North West China 


by Eric Leichman of His Britannic Majesty's Consular 


Service in China, with original maps of Shensi and Kansu 


and illustrated by photographs taken hy the author. 
Cambridge; at the University Press; 1921. 


ra Tas book,” we are told by the Cambridge 

University Press, “gives an accourt of a 
series of journeys through the little known Northwestern 
provinces of China, undertaken in connection with the 
Anglo-Chinese opium treaties and other matters 
requiring joint investigation by British and Chinese 
officials in the interior of China.” It might be supposed 


from this that the author provides a dry and uninteresting - 


chronicle and it may seem so to the reader who is not 
interested in China or in some subject upon which 
conditions in China will throw light. But, if you are 
interested in China or in one of the thousand subjects 
upon which China can supply unusual illustrations, you 
will find this book delightful reading. ro 
Opium is hardly mentioned in the book. It was 
written in 19:7 atthe time when opium suppression 
reached its high-water mark and the author pays his 
respects to the public opinion and the official zeal that 
brought the result that one might ‘travel for months 
through the plains and valleys of provinces such as 
Szechuan, Shensi and Kansu, where most of the native 
opium consumed in North China used to be produced, 
and never see a single poppy plant.” The author 
went to look for opium, failed to find it, and wrote his 
book about what he did find. The preface was 
written in 1920, however, and it tells another story. 
*<In the spring of 1919 the writer traveled for days 
through districts in Western Szechuan, where the 


cultivation of opium had previously been completely. 


eradicated, without ever being out of sight of the 
countless fields of red and white poppy in full bloom; 
the price of opium was everywhere rapidly falling, and 
the populations of the out of the way cities were again 
sodden with the drug.”” In fairness to the Chinese 


people he adds that this is not the fault of the Central. 


government but of “ the various semi-independent 
military chiefs” who “care nothing for the orders of 
the Peking administration or for China’s treaty 
obligatioas, and aim only at their own enrichment.” 
The wideness of the author’s interests and the 
meat way in which he makes inquiring excursions into 
fields in which he does not believe himself to be a 
specialist are a source of admiration and pleasure. 
He doubts the usually accepted dictum that the losses 
of North China has been caused by the wind. He 


believes the loess to have been deposited by water and 


he gives his reasons. He has speculated on the 
distribution of places called /:’ing (subprefecture) in 
China and he advances the theory that this place 
name has something to do with the previous occupa- 
tion of the regions by aboriginal tribes. He is- in- 
terested in secret societies and gives some attention to 
the Ko Lao’Hui which is extremely powerful in the 
province of Shensi. He is interested in the line that 
divides the rice-eating peoples of Central China from 
the wheat-eating people of the North, that divides trans- 
portation by coolies from transportation by pony or cart. 

The book gives much attention to transportation 


\\ iu general and to the railroad concession in the territory 
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“The future of Europe is bound up with Asia. wt 


TO BE WELL INFORMED READ 


THE ASIATIC REVIEW 


(Founded 1886) 
“An excellent April number.” “Abundant fare is here provided.” 
j Mornixg Post. Times. 
Five Shillings. Published Quarterly. £1 per annum. 
_ Articles have been contributed recently on the Far East by :— 
Professor E. H. Parker, Dr. Inazo Nitob > Mr. Michizo 
Masuda, etc., etc. 


Every phase of Asiatic life ts discussed in the Asiatic Review. 


‘Proceedings of the East India Assocjation. 


Special reports of mee ings of Societies interested in Asta. 


ARCHAEOLGOGICAL SECTION—LITERARY | 
SUPPLEMEN —NEW COMMERCIAL SECTION 


| Publishers: EAST AND WEST, LIMITED, 3 Victoria 
Street London, S. W. }. 


Agents for the Far East: Kelly & Walsh; Marusen & Co. . 


through which the author traveled. This includes the 
American Han Valley line with its branch from 
Hsingan to Chengtu and the author believes that this 
may well come to be the first route used by a railway 


into the province of Szechuan. He gives some account 


of another American enterprise, the search for oil by 


the engineers of the Standard Oil Company in 1915 


and 1916,a search that filled the countryside with 


wonder at the transportation of great pieces of 


machinery and with regret when the whole thing came 
to nothing. The author gives the unprejudiced statement 


‘of one who has been to see what happened in the 


inaccessible regions of northern Shensi. 

The author takes an occasional journey into the 
field of history and gives an interesting account of the 
troubles of the province of Shensi since 1911, from 
which we gather that he believes the late General Tsai 


Ao to have been, after Yuan Shih-k’ai, the greatest 


Chinese of modern times. 

The journey from the railhead in Honan, through 
Sianfu, the provinces of Shensi and Kansu, and back to 
Peking by the Yellow River to the railhead “of the 
Peking-Suiyuan Railway is told with a matter-of-fact 
shrewdness and the telling ends with the following 
sentence, remarkable for its modesty and _ honest 
frankness: ‘* This was the end of our long journeys, 
and the reader, having accompanied us 2s far afield as 
Chengtu in Szechuan and Hsining and Liangchou in 
Kansu, is probably as tired of reading about them as 
the writer is of recording their description.” 

Mr. Teichman adds to his account of his journeys 
a chapter on foreign missions in China. He brings an 
unusual viewpoint to the discussion and he is worth 
reading. His comment on the variety of missionaries he 
has met we may leave to be answered by some old British 
missionary in China who may be moved to get back@ 
the author by writing an account of the variety of con-™ 
sular officials he has met during along sojourn in China. 

The pictures in this book are not the sort that 
can be bought of a New York or London dealer by the 
square foot. They are an unusually valuable collection 
that must have cost the author much trouble but if the 
satisfaction of the reader is worth anything to him he 
has his reward. | : C. BR. 


St. John’s University, January 10, 1922. 
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—fulfilled? 2. Compare the position of 


“nearly the opinion which you yourself 
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Outline for the Study of Current History, 


Finance and Commerce of China — 
by 
C. F. Remer, M. A., 
Projessor of Economics, St. fohn's University 
and 
Donacp Roserts, M. A., 
Professor of History, St. John's University 
This outline, primarily for the use of middle schools and 
colleges, is based upon the Review for last week. It is not intended 
that the whole of the outline be used but that those topics be selected 
that are found be to adapted to the class. « 


judge the Secretary Hughes has ac- 
complished what he expected to ac- 


z. The Present Position of the complish ? 7 


Chinese Delegates at Washington. 54 he Washington Conference. 


1. International Affairs for it is a term often used. 9. Do you 


Read the editorial on pp.273-274. Read the news of the Conference on 


the Conference met, that ina wou : ee 

lose much influence at Washington be- _ Questions. 1. 

cause of the disunion in her own _ tion been received as to whether or no 

government, Has this prediction been secret negotiations have been carried on 

) 7 recently with Japan at Peking? 2. Are 

the statements about a secret alliance 
between France and Japan “news,” or 
-some kind of diplomatic falsehood? 3. 
Are the Chita representatives at 
Washington receiving due recognition ? 
4. What is the purpose of the Allied 
Conferenee at Cannes, in France? 5. 
Do you agree with the statement that 
‘the tangible results of the Conference 
are less important than he indirect 
consequences to the world’s peace.” ? 


China now, diplomatically, with her 
paint at, and immediately after the 

ersailles Conference. 3. Under the 
circumstances what is the best thing the 
Chinese delegates can do,—as here sug- 
gested? Do you agree with this 
opinion. 4. What advantages would 
follow a clear and uncompromising 
statement by the Chinese delegates as 
to China’s stand? 7 


2. The Quadruple Agreement,— 4. The Week in the Far East. 
Conference Comment | 
Read the news article on pp.286,288.- 
- Read the article on pp.275-277. 290,292,296. 


Questions. 1. Who was Marquis 
kuma? What do you know about his 
career? It would be well to look up 
certain facts of his life in the Japan 
Year Book or inthe Statesman’s Year 
Book (under ¥epar) 2. What is the 


present political situation in North 
speaks of four divisions of Chinese China? 3. Is there any strong move- 


Opinion. State in as clear terms as you. ment in Japan against militarism? (c.f. 


can, what you consider to be the 
eiticism of cach of these Your points of Has any develonment taken 
view. 4. Which of these opinions is most described last week? 


Questions. 1. Is the Anglo-Japanese 
Alliance to continue any longer? Ex- 
plain the situation. 2. What are likely 
to be the results of the new Quadruple 
Alliance, as regards China? 3. Study 
the quotation from Dr. Dewey, who 


hold? 5. Study the statement made by - 

Dr, Sze as to what has been accomplish-. 2. Domestic Affairs 
ed by the Conference (p.276). 6. The 

matters dealt with by a conference are 


’ prepared and discussed for the most 1. The Principal Events of 1927 


part in committees appointed for the é 
purpose. What is the name of the in China. 
committee that has taken up matters 
relating to China? 7. The latter part 
of the article contains a charactor 
sketch of Secretary Hughes and a state- 


_ Read the article on pp.277-281, which 
is a Summary of events of the year. 


ment as to his aims. What seems to Questions. 1. Has there been pro- 


have been Secretary Hughes’ underlying gress in general during the past year or 
idea _ as to what should be attempted at decline? On what facts do you base 
the Conference? 8. What is meant by your judgment? 2. Is a prevalence of 
the term status gue? Besure youknow, a gambling spirit, as mentioned on the 


January 21, 1922 


top of page 278, an indication of a 


decline in morality? 3. Whatis your 


own opinion of gambling? 4. General 
Wu Pei-fu at the beginning of the year 
was able to inspire much confidence, 
At present many of his former admirers 
have lost confidence in him. It this 
change of view justified? 5. Are those 
who distrust General Wu in favor of 
the Cantonese government? If not, in 
whom or in what do they put their 
faith? 6. What is the issue on which 
the Cantonese government objects to 
General Wu? Have you thought the 


question out and determined where © 


your sympathies lie? 
3. Commerce and Finance 


Topic z. Business and Politics. 


Read the editorial comment on p.274. 


Questions: 1. We are told that 
foreign business men are more discour- 
aged by the unsettled state of China than 


the Chinese business men. What facts 


are mentioned to show that this is true? 
2. What reasons are given for the 
failure of the Chinese business men to 
take an interest inthe government? 3, 
Does the editor believe these reasons to 
be good ones? 4. What is his opinion 
of the right relation between business 
and government? 5. In whatclass of 
the people does he find the hope of the 


country? 6. Do you agree with him? 


Why? 


Topic 2. Famine Prevention, 


Reforestation and Agriculture. 


Read the article by Dean Reisner that 
begins on p.281. | 

Questions: 1. What, in the writer’s 
opinion, are the two fundamental and 


far-reaching problems of famine pre- 


vention in China? 2. What besides 
food and clothing has agriculture been 
called upon to previde in China? 3, 
Why has this had a bad effect upon the 
soil? 4, Read the quotation from 
Dean Toumey. Explain his statement 


that forests are necessary for industrial 


development. 5. What two advantages 
are seen ina system of crop reporting 
for China? 6. What comparison is 
made with the United States under the 
heading of colonization? 7, Describe 
the old Chinese granary system. When 
was it abandoned? Why was it 
abandoned? 8&8. Do you kriow any 
countries in the Far East in which there 
has been any development of coopera- 
tive credit? 9. What is an artesian 
well? 10. What is shown by the 
examples of wheat and corn mentioned 
on p.283? 11. Why are the farmers 
of northern China idle during many 


months? 12. What remedies does the 


writer propose? 13. Upon what does 
he depend to accomplish the needed 
reforms in China’s agriculture? | 


: (Any information about the Chinese 
granary system which is «mentioned 
above will be gratefully recieved. In- 


formation is wanted on the way the. 
system worked and the regulations 


governing it. It may be in Chinese or 
English. Please mail any information 
you may be able to give to C. F. Remer, 


care of the ) 


2 


ae 
4 a 
aot 
we 
j 4 
4 
‘ = 
‘aie 
4 
a 
5 
q : 
rer) 
ag 4 
4 
“3 
5 
ona 
4. q 
ae 4 
a 
4 4 
4 
4 
>> 
3 
f 
« 
€ 
3 
> 
. > 
| 
‘ 
¥ 
= 
% : 
7 + 
ar 
> 
: 
he 
4 
4 i a 
5 
4+ 
ke 
2 
2 
} 
~ 
? 
“ 
4 
4 
rey 
4 
t 
‘3 y 


> 


q 


January 21, 1922 


MarRsHAL, 


Dispursinc OrFicer, 
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The United States Court for China 


(Established by Act of Congress of June 30, 1906). 
Jupcz, Charles S. Lobingier. 

District ATToRNEY, Chauncey P. Holcomb. 
Commissioner, Ferno J. Schuhl. 

Crerx, William A. Chapman. 

Deputy Crerk, L. Macoubrey. 


\ Nelson E. Lurton. 


Deruty MarsHat, Wm. Van Buskirk 
Orrice Hours 9 1; 2-5. 


TIENTSIN : 


Deputy MarsHat, William Collins. 


All Notices, Announcements, Judg- 
ments, Orders and other Proceedings appear- 
ing in this department of THe WEEKLY 


Review may be accepted as authentic. 
Motion Day. 


All contested motions and demurrers 
will hereafter be heard on Mondays, beginning 


at 3 P. M.; provided notice thereof with 
proof of service on the adverse party or his 
attorney shall have been filed in the Clerk’s 
office by 1 P. M. of the preceding Saturday. 


Minutes of Recent Proceedings 


Hearings : 


( Before the Commissioner ) 


Jan. 13, 1922, Cause No. 1568, Ritchie vy. Montgomery 


” 14, 


» 16, 
16, 5 
«16, 55 


16, 


17, 


1556, 


1599, U. S. 


Ward & Co. : testimony 
taken of Ritchie, Quinn 
and Lydon. 

U. S$. v. Hutchinson; 
testimony taken of P. C. 
304, C. P. C. 137 and 
defendant. 

v. Crow; plea of 
guilty. 


1603, U.S. v. Noberg; plea 


of guilty entered. 


1602, U.S. v. Jacobsen; plea 


of guilty entered. 


1601, U. S. v. Jewell; plea 


1600, v. Knutsen; plea 
U.. 


of guilty entered, 


of guilty entered. 

Curtis: te ti- 
mony taken of Gibbings, 
Tsang, Sung, Tsa, Rhodes 
and defendant 


Judgments and Orders: 


_ ( By the Commissioner ) 


Jan. 14, 1922, Cause No. 


1568, 


1556, 


1599, 
1603, 


1602, 


Ritchie- v. Montgomery 
Ward & Co.; judgment 
in favor of plaintiff. 

U. S. v. Hutchinson; 
dismissed. 

v. Crow;‘saution. 
U. S. v. Noberg.; fine 
of $10.00 and costs. 

U. S. v. Jacobsen; fine 
of $20.00 and costs and 


~ 30 days in jail. 


1601, 


1600, 


U, S. v. Jewell; fine ot 
$20.00 and costs and 30 
days in jail. 

U. S. v. Knutsen; fine 
of $10.00 and costs. 


1605, U. S. v, Curtis; fine of 


$100.00 and costs and 
30 days in jail and defend- 
ant to pay damages, 


by the parties for adjustment. 


AMERICAN TRADING CO., A CORPORATION, PLAINTIFF 
IN ERROR, v. A. T. STEELE, DEFENDANT IN ERROR. 
(Continued from last week) 
This makes it necessary that we examine the 
negotiations of the parties looking to the arbitration, 
to ascertain what their differences were, and what 
was to be submitted for judgment. LE 
By plaintiff’s letter to Blake of May 2, 1919, it 1s 
specifically stated that the A | 


“‘award must be considered as binding to both parties in the 
e matter of the main issue involved in the case, viz., the amount 
of compensation to be paid to me at the Tokyo office of the 
company in full settlement of all my claims against the 
company under the two agreements I have with the company.” 


Blake, by his letter of even date in response to 
plaintiff's letter, practically conforms to the latter's 
proposition, and concludes “that his award should be 
binding on both parties, and shall be settled im 
Tokyo.” The controversy submitted threon was the 
amount of compensation to be paid plaintiff in full” 
settlement of all his claims against the company under 


the two agreements between the parties. 


.Each party submitted to the arbitrator a state- 
nient of the case. The arbitrator by his decision 
found: 


(1) “That the matter of the three-year contract should 
be referred to Mr. Ward in San Francisco for settlement;” — 
and, (2) “That Mr. Blake should pay Mr. Steele in full until 
such time as Mr. Steele can secure first-class passage back 
to San Francisco less any indebtedness that may be proved 
that Mr. Steele owes Mr. Blake.” 


It is at once obvious that the award decides 
nothing as to compensation to which Steele was 
entitled under the original agreement. It leaves 
wholly unadjusted the differences arising at the Tokyo 
office, and awards Steele nothing except payment in 
full up to the time he could secure passage back to San 
Francisco, less any indebtedness he owed to Blake. 

There is nothing definite in either finding; nor 
is there any adjustment or settlement of the matters © 
referred for arbitration. In other words, the award 
settles practically nothing of the éontroversy submitted 
The disposition under 
the award must be sufficiently definite and exact that 


nothing further remains to fix the rights and obli- 


gations of the parties under the submission, and that- 
the party against whom it is made can perform or pay 
it without further ascertainment of rights or duties; 
otherwise, it is void... The award of the arbitrator is 
therefore not a bar to the present action. 


V 

A further question is presented touching the 
measure of damages to be applied in a case like this. 
Scarcely a year of the three-year contractual period 
had expired when the action was instituted, and it is 
contended on the one hand that the measure of 
recovery should be limited to the period of time 
intervening between the date of discharge and the 
date of trial; while, on the other, it is urged that the 
measure of relief is compensation at.the contract rate 
for the entire unexpired period of the term, with 


8. 5 Corpus Juris, 139. 
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Miscellaneous Filings: deduction of any amount the plaintiff has otherwise = “aie 
Jan. 13, 1922, Cause No. 1599, S. v, earned in the meantime. 
Judicial opinion is not in accord upon whether 
, Banking Corporation; mo- an action'can be presently maintained on a contract A 
1995) Candy of the kind for damages arising on account of the_ 
Raven, American-Oriental unexpired portion of the term, but the weight of : 
Banking Corporation; : 4 
authority undoubtedly sustains the right of action. 
14) +1486, Kiang v. Kosel; arswer, The action is not one upon the contract to recover 
Wages Or salary, but fOr a breachJof. the contract, 
» 14, 99 1568, Ritchie Montgomery which has for its remedy#the damages sustained by a 
repudiation of the contractual relations, * and the 
| question turns upon the correct measure of damages 
which the employee is entitled. 
q 16, 1603, U, S, v. Noberg; affidavit. Where a contract somewhat Fsimilar, though not 
” 6 ” 6 3 Ital; Shank i : 
Co. Counterpart of tits, was mvoived, the court: says 
Inc.; complaint; sum- the party suing: 
4 mons to answer issued. — ‘“‘would simply recover the value of the contract to him at the 
a » 16, 5, 1», 4 4418, Rhodes v. Rhodes; com- time of the breach, including all the damages, past or future, 
resulting from the total breach of the contract ;”’ 
a be Fire Insurance Company In assessing the plaintiff's damages, deduction should, ie 
a | American Foreign of course, be made of any sum thatthe plaintiff might have 
= surance Association ; com- -’ earned in the past or might earn in the future.’’?” | 
7. | plaint; summons to answer The court in this case approves | language as | 
q v. Knutsen ; order. | 
“But the rule of damages in such cases is what would | 
Jacobsen have'come to the plaintiff under the{contract had it continued, 
1603, U. v. Noberg order. less whatever the plaintiff might earn by the exercise of 
1604. reasonable and proper diligence on his part; and, of course, 
q ae eee ' Fearon, Daniel & Co. - in ascertaining this,,we must look to a time subsequent to the ‘ 
and in some cases to a time subsequent to the bringing 
9. Roehm’ y. Horst, 178 U. S. 144, L. ed. 953- 
10. Pierce v. Tennessee Coal & C. Railroad Co., 173 U. 5. 1, 16, 43 L. ed. 
4 ‘ 591. | 
Eastern Tennessee &c. Co., v. Staub, 7 Lea (Tenn.) 397. 
a »» 18, ., Cause No. 1605, U, S, v, Curtis; judgment. (To be continued next week) 
| th f : Chi At the Shanghai Hotels 
U. UOUT Or ind “The following guests have registered at the Grand Hotel 
\ | <alee during the week: Mr. and Mrs. . Schimmer, 
Shanghai; W. Jacobi, London; John Rabe, Peking: Miss 
4 LU NGO NEE, : (ause No. 1583: eee Horveth, London; Mrs. Bonny, London;*% Mr. and Mrs. 
Ne. Nielsen,’ Hankow Mrs. Nielson, Hankow; R.“.Ch. Jensen, 
_ - | Plaintiff. Peking G. J. Jensen, Peking; D. P. Christensen, Peking; 
ALIAS SUMMONS TO ANSWER Mr. and "Mrs. Battmann,*Local; W. H. Leer,,gHangchow ; 
—vys— Mrs. S$. McGreyer, London; Col, and Mrs. Blumfeld, Peking ; 
a 2 | : Filed at Shanghai, China, Mrs. Ellis Blumfeld, Peking; Mr. and Mrs. E. W. Black- | | 
—— RDWARD MAURER COMPANY, INC., :. January 18, 1922. more, Shanghai; Count and Countess Marulli‘de Barletta, 
. : Haiphong: Mr. and Mrs. Fumagall, Canton; Ch. Oppalfens, | 
Ww Defendant. : W. A. Chapman France: Dr. and Mrs. Schulz, Batavia ;‘G. J]. Horowitz, New ie 
| Clerk. York; L. Sandrin, Singapore; Mr. and Mrs. W. Frederking, } 
hanghai; A. C. omson, San Francisco; S. Hansen, 
g J The P resident of the United States of America Vladivostock; J. T. Moller, Vladivostock; R. Mishler, New 1 Be 
q ae fo the United States Marshal for China and his Deputies : York ; Lupant, Tientsin; J. 5. Jones, Tientsin. ae { 
> | GREETING : ‘i The following guests have registered at the Astor A 
ig You are hereby commanded to serve this Alias Summons Mr. 
to Answer and a copy of the Complaint in the above entitled an ZORNSON, NCW OTK VAY, 
Portland; Miss R. D. Adams, San''Francisco; Miss M. 
akivosky, Harbin; J. E. Tai, Kobe; L Perrier, Kobe: F. L. 
Edward Maurer Company, Inc., | Jones, J open Haakow ; Tepes, Harbin; 
if ithin’ the jurisdiction of this C { ; . Wilstord, Peking; L. F. Newman, London; Mr. and Mrs, | 
it e an elore ‘ or be ate sixt Hashimto, Kobe; Mr. and Mrs. K. Gagi, Kobe: Strawson, 
— day after service hereof to file its written answer on‘ oath. Kobe; Stelkoff, Harbin; G. Hodgson, New York: G. A. —s 
Jordhoy, Local; Mr. and Mrs. J. E. Brooks, Manila: J. R. 
Schubl Haure, San Francisco; Castroy, Horgkong; Cawalho, 
‘4 , S. Commissioner and Ex-officio Hongkong; R.S. McCare, Portland: Mr. and Mrs. T. L. : 
a (SEAL) Judge, Consular Court, District of Parkhurst, Hongkong; Mr. and Mrs. H. Norton, Peking; 
4 Shanghai. H: H. Hart, Hankow; R. A. Gowen, Local; J. Habib, 
a : | Paris; A. F. C. Sutton, London: Madame Rives, Paris; 
— Excerpt from Regulations, Section 8: On proof of due Hopkinson, Hankow; Richardson, Peking; S. J. Grace, : 
i _motice, judgment by default shall be procured against any Hankow; Blackstone, California; Bradshaw, California; 
_ defendant failing to appear and file his written answer as W. V. Mckoen, Peking; Mrs. A. B. Wood, Peking; E. G. 
@ required. Johnstone, Shanghai, Mrs. E. V. Hamilton, Peking. 
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Communications 


| Specially authorized and made a Government National Bank - | 
3 by Presidential Mandate, April 7, 1914 and October 31, 1915. i 


» 
> 


| 
CAPITAL: Kuping Tis. 10,000,000 
| | Head Office, PeKing | 


Metropolis: Peking, Tunchow. Chihli Province: Chao Yang, North Tung Chow, Chih Fong, 

Pao Ting Fu, Hal Tlen, Sheng Fang, Jehol, Shih Chla Chwang, Kalgan, Shun Ta Fu, Laa how, | 
Tang Shan, Tientsin. Shansi Province: Feng Chen, Kuei Hua Chang, Ta Tung Fu. Shangtung | 
Province: Chefoo, Ssao Chwang, ng-kow, Tai Nan Fu, Tsi Nang Chow. Anhwei Province 

An-king, Hsuan Cheng Wuhu, Ho Fai, Peng Pu. Manchuria: Chang Chun, Kirin, Feng-Tien, Lise 
Yang, Harbin, Sun Chia Tai, Hol Lung Chiang, Tich Ling, Kinchow, Yingkow. Honan Province: 
Chang Te Fu, Kwei Te Fu, Tseng Chow, Hain Haiang, Chiao Tso, Lei Ho, Chow Chia Kew, Shin 
Yang Chow, Kai Feng Fu, Tao-kow. Chekiang Province: Hang Chow, Ningpo. Hunan Province: 
Chang Sha, Keng Chow, Siang Pan. Hupeh Province: Hankow, Ichang, Shasi, Kiangss 
Province: Hsu Chow, Soochow, Nanking, Tsing Kiang Pu, Shanghai, Wusih, Yang Chow. 
Kiangsi Province: Kiukiang. Szechuan Province: Chungking. Abroad: Hongkong, Singapore. 
Tokyo, Japan. 


2. 


Every description of Banking and Exchange business transacted. 


| INTEREST allowed on Current Accounts and Fixed Deposits according fe 
arrangement. 


CREDITS granted on approved securities. | e 
| SPECIAL FACILITIES for Transfers to all Parts of China. 


Shanghai Branch, 14 The Bund 
Manager, Y. M. Chien 


Sub-Manager, S. Wong 
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Shanghai - Nanking 


Railway Abridged Time Table. 


Shanghai Nerth te Nanking—Up (Main Line) 
3 Night Ex- | Night 
STATIONS [Local] Fast | Ex- | 8rd &| Fast|Local| Fast| Ex- STATIONS Fast | Fast Fast prese Local; Bx- 
press; 4th Local] press 4th press 
R. R, R. R. S. R. R. R. 
Shangha! North 7.45 | 930] 9.50/\13 osjzs.2s| Peki 
eee I 23.30 dep.| ... eee eee eee 
' Sooch how eee 9.47 12.49 I 17 I 223 I. Tientsin East arr. ‘eee eee eee eee 13.35 Pp 
Wueth ep. eee | 10.46 | 12.03 | 14.08 |16.13 |19.34/ 20.36| 2.3 14.00 ** 
Changchow dep. 11.48 12.52 I 17. eee 21.38 3.42 Tientein Central arr, eee eee eee eee 
Tanyang seeeee dep, 2 12.42 13.37 35 18.04 | eee ees eee Do, dep, eee eee eee eee 14.20 ‘T. P. . 
Chinkiang dep. 9.35 | 13-33 | 14.17 | 17.34 18.51} eee 5.34 Tainanfu§ ...... tl eee eee eee P.L 22.21 Second 
Nanking.,...... |11.40| 15.05 |15+43.| 19.35 |20,18 | 7.20 | Heuchowfu .... dep. coe [ame day 631 
Pukow GODe | cos eee 17.05 P. L.| eee eee 9.30 Pukow eee eee eee eee 14.30 
Heuchowfu es dep, eee eee 1.16 day eee eee 19.40 Nanking .. one eee 7.45 8.10 11.4 3§.50 
Tsinanfu,....... dep. eee eee 9.38) eee eee 7. P, Chinkiang dep. ees 9.25 10.28 13. 
Tientein Cen tral arr, eee eee 18.05 eee | eee Second| 15.2 Tanyang Pp. eee eee 10,02 11.25 14.26 18,03 19.54 
Do, dep. eee eee 18.15 eee eee Day 16.1 Changchow .... 12.44) 15.22. 18.57 | 21,00 
eee eee P.M.L.) ees { eee Booch 8.26 7-03 11.59 |14,03 1 
eee eee eee 18.5 eee (PLM. eee 9.42 12.50 \15.23 | 20, 
Peking.......... | eee 22. ees... bes 19-15 - 10.26 '14.42 118.24! 19.05 22,00 


R. Restaurant Cars, 


Weesung Forts te Shanghal Nerth—Up 


Sleeping Care. 


Woosung Forts. 4, 
Kiangwan 
Tientungan 
Shanghai North a, 8.s0/10,15 


1508.15 


11.40|12.05 


14.30 


18.41 


2.10 


19.35/21 


20.06 


20,10 


-00 


21.31 
21.35 ooeung Forts, 0.16.4 


Shanghai Nerth te Woosung Forts—Dews 


Shanghai North 4./6,1 
25|\Tientungan 
‘Kiangwan...... 


10,25 
10. 

-47|9.12 10,37 
11.00) 


-40 


16.08/17. 

-0§ 19.30/20.§ 


1$.15 


Shanghai- Hangchow- Ningpo “Railway Abridged Time Table. 


Shanghal Nerth te Zahkon—Dows ( Maia Line) Zahkou te Shanghai 
ond | | Night and | 
STATIONS Lora! 3rd &! past Local) E*- STATIONS Local) Local] jpegs Loca! | & Past |Local 
4th i press 4th 
Shanghai Nortbh.... dep. 8.00 9.C0, 13.20 15.456 19.15 8.40 13-20! 15.35 
Jesefield dep. 8.15 9.16 13.36 16.05 | 19.30 Hangchow. ........ es 7-40) 9.15 13-50 
‘| Siccawe! dep. 8.21 9.23) 13.43 16.13, 19.36 || Changan........ 10.45 15-00) 17.45 
L’hwa Junction dep. 8.35 9.40) 14. 00) 16. 19.50 Yehzah~..... 9.00 11.53 15-37 | 18.45 
| Kasha! ......... | 8.02] 10.02 13+26 16.52 | 
Shanghai South ss £95 905, 1825 15 bs 18.001 19.20 |; Sum@eklang .......4. 10.52) | 14-42 17-49. 
Lunghwa Junction ....... arr. 8.88, 9.28, 1843 16.03 18.15) 19 33 | 
| Lunghwa Junction.... @.| 8.87| 10.87) 11.87| 18.57| 17.0 | 18.42 24.23 
Sungkiang dep. 9.14 10.50 14.46 17042 120.20 Shanghai South 8.56} 10.55) 11.65 14.15 16 GO 22.45 
Kasha! dep.|. 10,01 11,57. 15.43 18.47; 121.16 | 
Kashiny CEP.| 7.25) 10.31 12.40 16.16 (21.46 || 
Yehzah dep 19. 17.02 13.32 16.56 122.17 it L’hwa d, es 10-34 11.32 ee 75.50 78. 22422 
Hangchow ....... GEP.} 11.00 12,30 16,00! 18.50 23.45 deesfield .. ...... ., 16,06, 
arr.| 11.25) 12.45 16.30 19,10 24.00 |; Shangha! North,..,a@.| 11.0§}12.00 16520 19.10! ., 22.50 
| } | | 
Kenzenchiae te Zahkeu (Kiamgshoe Braack Line) Zakkou te Konzenchiao 
SKonsenchiao dep.| 7.05 9,10 11635 | 13645 | 16.08 17.30. | 22.55 dep. 8.10 10.10 
Kenshangmun... dep.| 7.20 9.25 11250 14,06 | 16.20 | 17.45 23.10 dep, 8.30 10,g0 | 12.25 15.25) 15 48 18.cr/ 23.5 
Hangchow....... dep.| 7.37 9. 37 14.17 Kenshangmun,dep, 8.42 10.47 | 12.37 135.37 | 16.57 19.08] 
OFF. 1-39.85. 14.35 18.15 Kongenchiao ,, 8.55 | 12.00 | 15.50] g7.10 19.531 


R. Restaurant Car 
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| Tue 
ANK CHINA 


GOVERNMENT BANK 


(Specially authorised by Presidential Mandate of 22nd, November, 1917.) 


td AUTHORISED CAPITAL:  $60,000,000.00 
PAID UP CAPITAL: $12,279,800.00 
RESERVE FUND: $ 5,978,400.00 


Head Office: Peking 


| Branches and Sub-Branches: 


(PEKING), (CHIHLI) Tienteia, Peoting, Lutai, Tangshen, Taming, 
Shihchiechuang, (MANCHURIA) Changchun, Mukden, Kirio, Isitsihar, Newchwang, 
Lieoyuanchow, Heiho, Taonanfu, Harbin, Dalay, Aatung, Tiehliag, Keiyuan, 
Suihwefu, Heiluatu, Kuagchuling, Yenchi, Hulan, Anteh, Linchiang. Tunghwe, 
(HUPEH) Henkow, Wuchang, Ichang, (HUNAN) Chengshe, (KIANGSU) Shanghai, 
| Naakiag, Soochow, Yangchow, Chinkiang, Wusieh, Hsuchowfu, Tungchow, (South), 

| Tsiakiengpu, Chengshai, Panpa, (SHANTUNG) Teinan, Tsingtao, Chefoo, Tenghsien, 
Linchinghsien, Tsianing, (SHANSI) Taiyuan, Yuacheng, Shinchianghsiea, Tatungfu, 
(HONAN) Kaifeng, Chowkiakow, Hsuhsiea, (RWANGIUNG) Canton, Hongkong, 

Swatow, Kiungchow, (FUKIEN) Foochow, Amoy, Hankong, Chuanchowfu, Santuao, 
(CHEKIANG) Hangchow, Shaohsing, Huchowfu, Keshiag, Weachow, Ningpo, Lenchi, 
Yuyeo, Heimen, Chianghsie, (KIANGSI) Neachaeng, Kiukieng, Kanchowfu, Ching- 
tehchea, Chien, (ANHWEI) Wahu, Aaking, Paagpu, Luchowfu, Tatung, Luan, 
(SZECHUEN) Chenagtu, Chungking, Waahsiea, Tzeliutsiag, Tungchuen, Watungchieo, 
(KWEICHOW) Kweiyang, Senchieng, Anshua, (SHANSI) Sienfu, Henchungfu, (SUI- 
YUAN) Kweihwating, Pactowchen, (TSA'AR) Kalgen, Fengchen, Do- un, Tsaitsesan. 


Interest allowed on current accounts and Fixed Deposits. Terms on application. Every description of 
Banking business transacted. Loans granted on approved securities. Special facilities for Home exchange. 
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Company. 


Wireless Tower on Tar- 
tar Wall, Peking,— made 
of tubes 6” to 2% ” 
diameter, manufactured 
by the National Tube 
e tower 
is 150 feet high and was 
fabricated and erected by 


Etablissements Arnoult, 


Peking. 


“NATIONAL” 


PRODUCTS 


e sole representa- 
tive for exporting from 


America the products of — 


¢ National Tube 
Company, including gas- 
water and steam tubes, 
hot and _ cold-drawn 
seamless and lapwelded 
boiler tubes, Matheson; 
joint pipe, tubular “‘trol- 
ley-poles,” etc., etc., is 


United States Steel Products Co. 


UNION BUILDING 
THE BUND AND CANTON ROAD 


‘ 


SHANGHAI, 


(CHINA). 


No. 22 WU LIANG TA JEN HUTUNG 


PEKING, 


(CHINA). 


No. 15 NAKADORI MARUNOUCHI 


TOKYO, (JAPAN). 
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